yCU^jqf       -^        ^*^ 


nf  Massachusetts     /w^oam^™^  £&&&,  &«M*n,  02202 

tJepOSttOry  COPV       January  18,  1984 


This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  petitions  not 
requiring  hearings. 

BOARD  OF  BANK  INCORPORATION  -  DECISIONS 

Bank  of  Boston  Corporation,  Boston,  Massachusetts  -  permission  to  merge  with 
Casco-Northern  Corporation,  Portland,  Maine  -  petitioner  to  be  the  surviving 
corporation  in  such  merger  -approved  December  30,  1983. 

Bank  of  Boston  Corporation,  Boston  -  permission  to  acquire  direct  or  indirect 
ownership  of,  control  of,  and  power  to  vote  up  to  100%,  exclusive  of  directors' 
qualifying  shares,  the  voting  shares  of  Martha's  Vineyard  National  Bank,  Vineyard 
Haven  and  authority  to  acquire  direct  or  indirect  ownership  of,  control  of,  and 
power  to  vote  up  to  100%,  exclusive  of  directors'  qualifying  shares,  of  the  voting 
shares  of  an  "Interim  Bank",  pursuant  to  Sections  2  and  4  of  Chapter  167A  of  the 
General  Laws  -  denied,  Commissioner  Paul  E.  Bulman  dissenting,  January  3,  1984. 


I 


OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Cool i doe  Bank  and  Trust  Company,  Watertown  -  permission  to  establish  a  branch  office 
at  1079  Commonwealth  Avenue,  Brighton  -  approved  January  6,  1984. 

Pioneer  Financial  -  A  Cooperative  Bank,  Newtonville  -  permission  to  close  a  branch 
office  at  1306-08  Washington  Street,  West  Newton  -  approved  December  29,  1983. 

Pioneer  Financial  -  A  Cooperative  Bank,  Newtonville  -  approval  to  relocate  its 
branch  office  located  at  20  Exchange  Street,  Maiden  to  46  Pleasant  Street,  Maiden  - 
approved  January  3,  1984.       ^ 

Benjamin  Franklin  Independent  Credit  Union,  Chelsea  -  permission  to  enlarge  its 
sphere  of  operations  by  amending  Article  II,  Section  1  of  its  By-Laws  as  follows: 
"Membership  in  this  corporation  is  limited  to  those  persons  living,  working  or 
having  business  within  Suffolk,  Essex,  Middlesex,  Norfolk  and  Worcester  Counties, 
also  those  on  a  payroll  deduction  plan  within  a  30  mile  radius  of  the  credit  union 
office."  -  approved  January  6,  1984. 

Sharon  Credit  Union,  Sharon  -  permission  to  enlarge  its  sphere  of  operations  by 
amending  Article  Two,  Section  One,  of  the  By-Laws  by  adding  thereto:  "that 
membership  in  the  Sharon  Credit  Union  shall  be  limited  to  persons  living  or  employed 
in  Norfolk,  Suffolk,  Middlesex,  Plymouth,  Barnstable  and  Bristol  Counties,  and  the 
payroll  deduction  plan  currently  offered  by  this  Credit  Union  or  in  a  payroll 
deduction  plan  within  a  30  mile  radius  of  the  main  office  of  the  Sharon  Credit 
Union."  -  approved  January  11,  1984. 
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W  M  W  Credit  Union,  Whitinsville  -permission  to  relocate  the  credit  union  from  its 
present  address  on  Main  Street  to  the  Town  Plaza,  Church  Street,  Whitinsville  - 
approved  January  6,  1984. 

Medford  Savings  Bank,  Medford  -  permission  to  relocate  its  branch  office  at  394  Main 
Street,  Medford  to  448  Main  Street,  Medford  -  approved  January  13,  1984. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  branch  office  at  The 
Arsenal  Marketplace,  615  Arsenal  Street,  Watertown. 

Bank  of  New  England  -  Hancock,  Qui ncy  -  permission  to  relocate  its  Norwood  branch 
office  presently  located  at  157  Central  Street  to  153  Nahatan  Street,  Norwood. 

First  Bank,  Chelmsford  -  permission  to  relocate  its  Billerica  branch  office  from 
199  Boston  Road  to  223  Boston  Road,  Billerica. 

Fidelity  Cooperative  Bank,  Fitchburg  and  Gardner  Cooperative  Bank,  Gardner  - 
permission  to  consolidate  under  the  name,  charter  and  By-Laws  of  Fidelity 
Cooperative  Bank. 

Wollaston  Credit  Union,  Wollaston  -  permission  to  establish  a  branch  office  at  the 
Hingham  Plaza,  Derby  Street,  Hingham. 

Webster  Credit  Union,  Webster  -  permission  to  amend  Article  II,  Section  I  of  its 
By-Laws  by  substituting  therefor  the  following  language:  "Section  I  -  Membership  in 
this  credit  union  is  limited  to  those  persons  living  or  working  or  having  business 
within  Worcester,  Middlesex,  Franklin,  Hampden,  Hampshire  and  Norfolk  Counties 
within  Massachusetts  as  well  as  the  Towns  of  Thompson,  Putnam  and  Pomfret  within 
Connecticut." 

Lowell  Five  Cents  Savings  Bank,  Lowell  -  permission  to  relocate  its  branch  office 
currently  located  at  12  Vinal  Square,  North  Chelmsford  to  20  Groton  Road,  North 
Chelmsford. 

Very  truly  yours, 


Edward  F.  Flynn,  Jr. 
Deputy  Commissioner  of  BafrKs, 
General  Counsel  and  Clerk, 
Board  of  Bank  Incorporation 
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Board  ov'Bank  *l3S8$ft!^0&f^and  tne  Commissioner  of  Banks  as  well  as  petitions  not  requiring 
hearings  and  fifipPrcWelLrings  scheduled  for  March. 

BOARD  OF  BANK  INCORPORATION  -  DECISION 

*  Hartford  National  Corporation,  Hartford,  Connecticut  -  permission  to  merge  with  Arltru 
Bancorporation,  Lawrence,  Massachusetts  -  petitioner  to  be  the  surviving  corporation  in 
such  merger  -  approved  February  2,  1984. 

BOARD  OF  BANK  INCORPORATION  -  HEARINGS 

Wednesday,  March  14,  1984  -  Room  2203,  Saltonstall  Building,  100  Cambridge  Street,  Boston 
-  beginning  at  10:00  A.M. 

*  The  Conifer/Essex  Group,  Inc.,  Worcester,  -  permission  to  merge  with  Charterbank, 
Incorporated,  Brockton  -  petitioner  to  be  the  surviving  corporation  in  such  merger. 

*  Bank  of  Boston  Corporation,  Boston,  Massachusetts  -  permission  to  merge  with  Colonial 
Bancorp,  Inc.,  Waterbury,  Connecticut  -  petitioner  to  be  the  surviving  corporation  in  such 
merger. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 


• 


Bank  of  New  England-Hancock,  Quincy  -  permission  to  relocate  its  Norwood  branch  office 
presently  located  at  157  Central  Street  to  153  Nahatan  Street,  Norwood  -  approved 
February  7,  1984 

Cambridge  Trust  Company,  Cambridge  -  permission  to  establish  a  branch  office  to  be  located 
at  124  Mount  Auburn  Street,  Cambridge  -  approved  January  20,  1984. 

Coolidge  Bank  and  Trust  Company,  Watertown  -  permission  to  temporarily  utilize  a  trailer 
on  the  present  site  of  its  Bedford  branch  office  pending  relocation  of  the  permanent 
facility  to  another  section  of  the  same  building  which  it  is  already  occupying  -  approved 
February  3,  1984. 

First  Bank,  Chelmsford  -  permission  to  relocate  its  Billerica  branch  office  from 
199  Boston  Road  to  223  Boston  Road,  Billerica  -  approved  February  16,  1984. 

Fidelity  Cooperative  Bank,  Fitchburg  and  Gardner  Cooperative  Bank,  Gardner  -  permission  to 
merge  under  the  name,  charter  and  By-Laws  of  Fidelity  Cooperative  Bank  -  approved 
February  15,  1984. 

Hearings  on  petitions  under  Chapter  167A,  Sections  2  and  4  are  conducted  in  accordance  with 
Chapter  30A  of  Massachusetts  General  Laws. 
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Metropolitan  Credit  Union,  Chelsea  -  permission  to  amend  Section  I  of  Article  II  of  its 
By-Laws  by  striking  out  and  substituting  the  following:   "Membership  in  this  corporation 
shall  be  limited  to  people  living,  working,  and  having  a  place  of  business  in  the 
following  counties:  Essex,  Middlesex,  Norfolk,  Suffolk,  and  Worcester."  -  approved 
January  26,  1984. 

Springfield  Casa  Credit  Union,  Springfield  -  permission  to  amend  Article  I,  Section  1  of 
its  By-Laws  as  follows:  "This  corporation  shall  be  known  as  the  Family  Heritage  Credit 
Union."  -  approved  February  1,  1984. 

St.  Jean's  Credit  Union,  Lynn  -  permission  to  establish  a  branch  office  at  68  Pleasant 
Street,  Newburyport  -  denied  January  26,  1984. 

St.  Jean's  Credit  Union,  Lynn  -  permission  to  amend  Article  II,  Section  1  of  its  By-Laws 
as  follows:  "Membership  in  this  Credit  Union  is  limited  to  those  who  live  or  work  in  Lynn 
and  Vicinity,  and  to  those  live  and  work  in  Newburyport."  -  approved  January  26,  1984. 

Wollaston  Credit  Union,  Wollaston  -  permission  to  establish  a  branch  office  at  the  Hingham 
Plaza,  Derby  Street,  Hingham  -  approved  February  16,  1984. 

Workers'  Credit  Union,  Fitchburg  and  Gardner  Polish  American  Credit  Union,  Gardner  - 
permission  to  merge  under  charter,  name,  and  amended  by-laws  of  Workers'  Credit  Union  - 
approved  January  26,  1984. 

Workers'  Credit  Union,  Fitchburg  -  permission  to  close  its  branch  office  at  45  Pleasant 
Street,  Gardner  pursuant  to  its  merger  with  Gardner  Polish  American  Credit  Union  - 
approved  February  16,  1984. 

Clinton  Savings  Bank,  Clinton  -  permission  to  establish  a  branch  office  at  25  Central    | 
Street,  Berlin  -  approved  February  6,  1984. 

The  Lowell  Five  Cent  Savings  Bank,  Lowell  -  permission  to  relocate  its  branch  office 
currently  located  at  12  Vinal  Square,  North  Chelmsford  to  20  Groton  Road,  North  Chelmsford 
-  approved  February  15,  1984. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING  I 

BayBank  Harvard  Trust  Company  -  permission  to  establish  a  branch  office  at 
700  Commonwealth  Avenue,  Boston. 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  branch  office  at  311-315  Main 
Street,  Worcester. 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  relocate  its  branch  office  at 
132  Washington  Street,  East  Walpole  to  the  Walpole  Mall,  90  Boston  Providence  Highway, 
East  Walpole. 

Middleborough  Trust  Company,  Middleborough  -  permission  to  close  its  branch  office  located 
at  11  South  Main  Street,  Middleborough,  relocate  its  branch  office  from  2  John  Glass,  Jr. 
Square  to  10  John  Glass,  Jr.,  Square  (within  the  same  shopping  center),  Middleborough,  and 
to  redesignate  this  latter  branch  office  as  its  main  office  contingent  upon  approval  of 
such  relocation  thus  redesignating  the  current  main  office  at  10  Centre  Street, 
Middleborough  as  a  branch  office. 

Pioneer  Financial  -  A  Cooperative  Bank,  Newtonville  -  permission  to  close  three  branch 
offices:   700  Washington  Street,  Stoughton;  289  Middlesex  Avenue,  Medford;  and  577  Main 
Street,  Waltham. 
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Greenfield  Cooperative  Bank,  Greenfield  -  permission  to  close  its  branch  office  at  85  East 
Main  Street,  Orange. 

Workingmens  Cooperative  Bank,  Boston  -  permission  to  close  its  Uphams  Corner  branch  office 
located  at  564  Columbia  Road,  Dorchester. 

CTC  Credit  Union,  Cambridge  -  permission  to  relocate  its  office  from  445  Concord  Avenue 
to  One  Alewife  Place,  Cambridge;  and  to  change  its  name  from  CTC  Credit  Union  to  Cambion 
Credit  Union. 

Southbridge  Credit  Union,  Southbridge  -  permission  to  amend  its  By-Laws  under  Article  II, 
Section  I  as  follows:  "Membership  in  this  Corporation  be  limited  to  persons,  businesses 
and  organizations  that  are  either  residing,  working  or  operating  within  the  Counties  of 
Worcester,  Bristol,  Franklin,  Hampshire,  Norfolk,  Hampden  and  Middlesex.  A  member  who 
leaves  the  Sphere  of  Operation  of  this  Corporation  may  retain  his  or  her  shares  and 
deposits." 

St.  Joseph  Credit  Union,  Salem  -  permission  to  amend  Section  1  of  Article  3  of  its 
By-Laws,  Membership  and  sphere  of  operation,  as  follows:  "Membership  in  this  Corporation 
shall  be  limited  to  any  person  or  persons  residing,  living  or  working  in  the  County  of 
Essex  and  to  those  Corporaions,  Associations,  Trust  or  Fraternal  organizations  qualifying 
for  membership  and  doing  business  in  Essex  County." 

Orange  Savings  Bank,  Orange  -  permission  to  purchase  the  assets  and  assume  the  liabilities 
associated  with  Greenfield  Cooperative  Bank's  Orange  branch  office  contingent  upon  the 
closing  of  such  facility 

Very  truly  yours, 

Edward  F.  Flynn, 
Deputy  Commissioned  of  Banks, 
General  Counsel  and  Clerk, 
Board  of  Bank  Incorporation 
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Depository  Copy 

This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made 
by  the  Commissioner  of  Banks  as  well  as  petitions  not  requiring  hearings  and  public 
hearings  scheduled  for  April. 

BOARD  OF  BANK  INCORPORATION  -  HEARINGS 

Wednesday,  April  18,  1984,  Room  2203,  Saltonstall  Building,  100  Cambridge  Street/ 
Boston  -  10:00  A.M. 

*  U  S  T  Corp.,  Boston  -  approval  to  acquire  direct  or  indirect  ownership  of,  control 
of,  and  power  to  vote  up  to  100%  of  the  voting  shares  (exclusive  of  directors' 
qualifying  shares)  of  Natick  Trust  Company,  Natlck. 

*  Fleet  Financial  Group,  Inc.,  Providence,  Rhode  Island  -  approval  to  acquire  direct 
or  indirect  ownership  of,  control  of,  and  power  to  vote  up  to  100%  of  the  voting 
shares  (exclusive  of  directors'  qualifying  shares)  of  Fleet  National  Bank  of 
Boston,  Boston,  Massachusetts  (bank  charter  approval  process  pending) . 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  branch  office  at  The 
Arsenal  Market  Place,  615  Arsenal  Street,  Watertown  -  approved  February  24,  1984. 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  branch  office  at 
311-315  Main  Street,  Worcester  -  approved  March  23,  1984. 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  relocate  its  branch 
office  at  132  Washington  Street,  East  Walpole  to  the  Walpole  Mall,  90  Boston 
Providence  Highway,  East  Walpole  -  approved  March  21,  1984. 

Greenfield  Cooperative  Bank,  Greenfield  -  permission  to  close  its  branch  office 
located  at  85  East  Main  Street,  Orange  -  approved  March  20,  1984. 

Orange  Savings  Bank,  Orange  -  permission  to  purchase  the  assets  and  assume  the 
liabilities  associated  with  Greenfield  Cooperative  Bank's  branch  office  located 
at  85  East  Main  Street,  Orange  -  approved  March  20,  1984. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Westbank  Corporation,  West  Springfield  -  permission  to  acquire  all  the  capital 
stock  of  Park  West  Bank  and  Trust  Company,  West  Springfield. 

*  Hearings  under  Chapter  167A,  Sections  2  and  4  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 
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Bank  of  New  England-Hancock/  Quincy  -  permission  to  close  its  branch  office  at 
17  Cottage  Avenue,  Quincy. 

BayBank  Valley  Trust  Company,  Springfield  -  permission  to  close  its  Liberty  Heights 
branch  office  at  9  Libcar  Street,  Springfield. 

Dean  Cooperative  Bank,  Franklin  -  permission  to  establish  a  branch  office/training 
facility  at  Tri  County  Regional  Technical  Vocational  High  School,  147  Pond  Street, 
Franklin. 

Haymarket  Cooperative  Bank,  Boston  -  permission  to  close  its  branch  office  at 
983  Bennington  Street,  East  Boston. 

The  Quincy  Cooperative  Bank,  Quincy  -  permission  to  establish  a  branch  office  at 
Newport  Avenue  and  corner  of  Holbrook  Road,  North  Quincy. 

Millbury  Credit  Union,  Millbury  and  Wonder  Market  Employees  Federal  Credit  Union, 
Worcester  -  permission  to  merge  under  the  charter,  name  and  amended  by-laws  of 
Millbury  Credit  Union. 

Polish  National  Credit  Union,  Chicopee  -  permission  to  amend  Section  1  of 
Article  II  (Membership  and  Sphere  of  Operations)  of  its  By-Laws  as  follows: 
"Membership  in  this  corporation  is  limited  to  those  who  are  residents  of  Hampden, 
Hampshire,  Franklin  and  Berkshire  Counties  within  the  Commonwealth  of  Massachusetts 
as  well  as  organizations  and  associations  within  such  area." 

Community  Savings  Bank,  Lawrence  -  permission  to  establish  a  branch  office  to  be 
located  at  4  Main  Street,  North  Andover. 

Consumers  Savings  Bank,  Worcester  -  permission  to  relocate  its  main  office  from 
its  present  location  at  316  Main  Street,  Worcester  to  50  Front  Street,  Worcester. 

Lowell  Institution  for  Savings,  Lowell  -  permission  to  establish  a  branch  office 
at  Pondview  Village,  Middlesex  Road,  Tyngsborough. 

West  Newton  Savings  Bank,  West  Newton  -  permission  to  relocate  its  Lincoln  branch 
office  from  the  Three  S  Building,  Lincoln  Road  to  152  Lincoln  Road,  Lincoln. 

Very  truly  yours,  c 

Edward  F.  Flynn,  Jr 
Deputy  Commissioner  of  Banks, 
General  Counsel  and  Clerk, 
Board  of  Bank  Incorporation 
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April  18,  1984 


his  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
he  Commissioner  of  Banks  as  well  as  petitions  not  requiring  hearings. 

FFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

BayBank  Harvard  Trust  Company,  Cambridge  -  permission  to  establish  a  branch  office 
at  700  Commonwealth  Avenue,  Boston  -  approved  April  6,  1984. 

Middleborough  Trust  Company,  Middleborough  -  permission  to  close  its  branch  office 
located  at  11  South  Main  Street,  Middleborough;  relocate  its  branch  office  from 
2  John  Glass,  Jr.  Square  to  10  John  Glass,  Jr.  Square,  Middleborough;  and 
redesignate  this  latter  branch  office  as  its  main  office  while  redesignating  its 
current  main  office  at  10  Centre  Street  as  a  branch  office  -  approved  March  28,  1984, 

Pioneer  Financial-A  Cooperative  Bank,  Newtonville  -  permission  to  close  its  branch 
office  located  at  700  Washington  Street,  Stoughton  -  approved  April  9,  1984. 

Friendship  Credit  Union,  Stoughton  -  permission  to  relocate  the  credit  union  from 
Eleven  Evans  Drive  to  31  Tosca  Drive,  Stoughton  -  approved  April  10,  1984. 

St.  Joseph  Credit  Union,  Salem  -  permission  to  amend  Section  1  of  Article  3  of  its 
By-Laws  as  follows:  "Membership  in  this  Corporation  shall  be  limited  to  any  person 
or  persons  residing,  living  or  working  in  the  County  of  Essex  and  those 
Corporations,  Associations,  Trust  or  Fraternal  organizations  qualifying  for 
membership  and  doing  business  in  Essex  County."  -  approved  March  30,  1984. 

Webster  Credit  Union,  Webster  -  permission  to  amend  Article  II,  Section  I  of  its 
By-laws  by  substituting  therefor  the  following  language:  "Section  I  -  Membership  in 
this  credit  union  is  limited  to  those  persons  living,  working  or  having  business 
within  Worcester,  Middlesex,  Franklin,  Hampden,  Hampshire  and  Norfolk  Counties 
within  Massachusetts  as  well  as  Windham  County  within  Connecticut."  -  approved 
April  10,  1984. 

FFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

BayBank  Harvard  Trust  Company,  Cambridge  -  permission  to  establish  a  branch  office 
to  be  located  at  Four  Cambridge  Center,  Cambridge. 

Framingham  Trust  Company,  Framingham  -  permission  to  relocate  the  Sudbury  Plaza 
Shopping  Center  branch  office  from  its  present  location  to  the  first  floor  of  an 
additional  building  now  being  built  in  the  same  shopping  center. 
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South  Shore  Bank,  Quincy  -  permission  to  establish  a  branch  office  to  be  located  at 
One  Heritage  Drive,  North  Quincy. 

Haymarket  Cooperative  Bank,  Boston  -  permission  to  redesignate  its  facility  at 
280  Atlantic  Avenue,  Boston  as  its  main  office  and  redesignate  its  facility  at 
315  Hanover  Street,  Boston  as  a  branch  office. 

Wakefield  Cooperative  Bank,  Wakefield  -  permission  to  establish  a  branch  office  to 
be  located  at  139  Tuttle  Street,  Wakef i e 1 d . 

Lynn  Five  Cents  Savings  Bank,  Lynn  -  authority  to  purchase  the  assets  and  assume  the 
liabilities  of  Colonial  National  Bank,  Danvers. 

North  Easton  Savings  Bank,  North  Easton  -  permission  to  establish  a  branch  office  at 
Depot  Street  in  the  vicinity  of  The  Five  Corners,  Easton. 

Worcester  North  Savings  Bank,  Fitchburg  and  Leominster  Savings  Bank,  Leominster  - 
permission  to  merge  under  the  charter  of  Worcester  North  Savings  Bank. 

Very  truly  your^ 

S 


Edward  F.  Flynn,  Jr.  \ 
Deputy  Commissioner  of  Banks, 
General  Counsel  and  Clerk, 
Board  of  Bank  Incorporation 


MEMORANDUM 


Thrift  Industry  Call  Report  Financial  Information  will  be  available  after 
April  1,  1984  through  the  State  Bookstore.  For  further  information  or  if  multiple 
copies  of  the  report  are  desired*,  please  contact  the  Bookstore  at  (617)  727-2834. 


COMMONWEALTH  OF  MASSACHUSETTS 
STATE  BOOKSTORE 
ROOM  116,  STATE  HOUSE 
BOSTON,  MASSACHUSETTS  02133 

Name: 


Address: 


City /Town: 
Date: 


Zip  Code 


Telephone:  ( ) 


AGENCY 


TITLE 


QUANTITY    PRICE 


SHIPPING 


EXTENSION 


Banks   Annual  Call  Report,  Savings 
Banks  Financial  Information 
October  1983 

* 

$2.75 

+.65 

TOTAL  AMOUNT  ENCLOSED  $ 


For  multiple  copies  of  any  report,  please  contact  the  Bookstore  for  sliding  scale 
postage  rates. 

Checks  made  payable  to:  Commonwealth  of  Massachusetts 


(Cffic&  taffies  W&wvmiAAi&n&p  6&  d}an£& 
ateverett  ^yaudnUuM  djuildma,    c/ovemtment    venter 

100  ^amUit/pe  ^Let,  gfioilon* 'o2202 'COLLECTION 

April  19,  1985 


DEC  3  0 1985 


This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Commissioner  of  Banks  as  well  as  petitions  not  requiring  hearings  and  a  public  hearing 
scheduled  for  May,  1985. 

BOARD  OF  BANK  INCORPORATION  -  HEARING 

Wednesday,  May  15,  1985,  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  10:00  A.M. 

*  UST  Corp.,  Boston  -  permission  to  acquire  direct  or  indirect  ownership,  control,  and 
power  to  vote  up  to  100%  of  the  voting  stock  of  Gloucester  National  Bank  of 
Gloucester  or  its  successor  institution,  Gloucester. 

BOARD  OF  BANK  INCORPORATION  -  MISCELLANEOUS 


Bank  of  New  Bedford  -  permission  to  establish  a  new  trust  company  in  the  City  of  New 
Bedford  -  application  withdrawn  March  25,  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARING 

Wednesday,  May  15,  1985,  Room  2004,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  11:00  A.M. 

Associates  Corporation  of  North  America,  Dallas,  Texas  -  permission  for  a  small  loan 
business,  known  as  Associates  Financial  Services  of  Ma.  Inc.,  to  be  located  at  lower 
level,  1202  Parker  Street,  Springfield,  Massachusetts. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Consumers  Savings  Bank,  Worcester  -  permission  to  convert  from  a  mutual  form  savings 
bank  to  a  stock  form  savings  bank  pursuant  to  supervisory  stock  conversion 
regulations  -  approved  March  27,  1985. 

Commerce  Bank  &  Trust  Company,  Worcester  -  permission  to  establish  a  branch  office  at 
140  Turnpike  Street,  Westborough  -  approved  March  25,  1985. 

Shawmut  First  Bank  and  Trust  Company,  Springfield  -  permission  to  establish  a  branch 
office  at  95  Elm  Street,  West  Springfield  -  approved  April  5,  1985. 

Lawrence  National  Employees'  Credit  Union,  Peabody  -  permission  to  relocate  the 
credit  union  office  from  its  present  location  at  96  Lynn  Street,  Peabody  to  624  Salem 
Street,  Lynnfield  -  approved  April  17,  1985. 

\ 

*  Hearings  under  Chapter  167A,  Sections  2  and  4  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 

(OVER) 
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Northern  Mass.  Telephone  Workers  Credit  Union,  Lowell  -  permission  to  further  change 
ARTICLE  II,  SECTION  I  of  its  By-Laws  as  follows:  "Membership  in  this  Corporation  is 
limited  to  those  who  are  retired  employees  of,  or  presently  employed  by,  American 
Telephone  and  Telegraph  Company  or  the  seven  divested  Bell  Companies  or  their 
subsidiaries  or  the  Bell  Communication  Research,  Inc.  (BELL  CORE);  the  employees  of 
this  credit  union  and  their  families,  the  employees  of  corporations  whose  primary 
business  is  within  the  communication  industry  and  who  have  a  place  of  business  in 
either  Middlesex,  Essex  or  Worcester  County.  Any  person  not  eligible  for  membership 
may  be  the  holder  of  a  joint  account  with  members  of  this  credit  union  but  only  for 
the  purpose  of  making  deposits,  purchasing  shares  or  making  withdrawals."  - 
approved  April  1,  1985. 

Turnpike  Credit  Union,  Boston  -  permission  to  relocate  the  credit  union  from  its 
present  location  in  the  State  Transportation  Building,  Suite  5170,  10  Park  Plaza, 
Boston  to  668  South  Avenue,  Weston  -  approved  April  9,  1985. 

Willimansett  Credit  Union,  Chicopee  -  permission  to  amend  its  By-Laws  as  follows: 
Article  II,  Section  1:  "Membership  in  this  credit  union  is  open  to  persons  residing 
or  working  within  the  Counties  of  Hampden,  Hampshire,  Franklin  and  Berkshire." 

Cambridgeport  Savings  Bank,  Cambridge  -  permission  to  establish  a  branch  office  at 
1280  Massachusetts  Avenue,  Cambridge  -  approved  March  25,  1985. 

First  Essex  Savings  Bank,  Lawrence  -  permission  to  establish  a  branch  office  on 
Burnham  Road,  Methuen  -  approved  April  11,  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  MISCELLANEOUS 

First  University  Bancorp,  Inc.,  Chestnut  Hill  -  permission  to  acquire  all  the  capital 
stock  of  University  Bank  and  Trust  Company,  Chestnut  Hill  -  application  withdrawn 
April  8,  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Coolidge  Bank  &  Trust  Company,  Watertown  -  permission  to  establish  a  branch  office  at 
260  Franklin  Street,  Boston. 

First  Bank,  Chelmsford  -  permission  to  establish  a  branch  office  at  235  Littleton  Road, 
Westford. 

University  Bank  and  Trust  Company,  Chestnut  Hill  -  permission  to  close  its  branch 
office  located  12  Crosby  Drive,  Bedford. 

United  Cooperative  Bank,  Springfield  -  permission  to  relocate  its  main  office  from 
81  State  Street,  Springfield  to  95  State  Street,  Springfield. 

United  Cooperative  Bank,  Springfield  -  permission  to  relocate  its  branch  office  from 
37  Elm  Street,  West  Springfield  to  95  Elm  Street,  West  Springfield. 

United  Cooperative  Bank,  Springfield  -  to  redesignate  95  Elm  Street,  West  Springfield 
as  its  main  office  and  81  State  Street,  Springfield  as  a  branch  location. 

Saugus  Cooperative  Bank,  Saugus  -  permission  to  establish  a  branch  banking  facility 
at  320  Central  Street,  Saugus. 
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Marquette  Credit  Union,  Winchendon  -  permission  to  relocate  the  credit  union  from  its 
present  location  in  the  Winchendon  Shopping  Center,  Junction  Routes  12  and  202, 
Winchendon  to  298  Central  Street,  Winchendon. 

Metropolitan  Credit  Union,  Chelsea  -  permission  to  relocate  its  Lawrence  branch 
office  from  its  present  location  at  15  Lawrence  Street,  Lawrence  to  215  South 
Broadway,  Lawrence. 

Rockland  Credit  Union,  Rockland  -  permission  to  relocate  its  Weymouth  branch  office 
from  its  present  location  at  the  Weymouth  Town  Hall,  75  Middle  Street,  East  Weymouth 
to  725  Bridge  Street  (Route  3A),  North  Weymouth. 

Fairhaven  Savings  Bank,  Fairhaven  -  permission  to  close  its  branch  office  at 
15  Center  Street,  Fairhaven. 

First  Service  Bank  for  Savings,  Leominster  -  permission  to  establish  a  branch  office 
at  80  Main  Street,  East  Pepperell. 

New  Bedford  Institution  for  Savings,  New  Bedford  -  permission  to  relocate  its  South 
Office  from  158  West  Rodney  French  Boulevard,  New  Bedford,  to  a  new  branch  office  to  be 
constructed  at  the  intersection  of  Cove,  Water  and  South  First  Streets,  New 
Bedford. 

Waltham  Savings  Bank,  Waltham  -  permission  to  relocate  its  Sudbury  office  from  its 
present  location  at  525  Boston  Post  Road  (Sudbury  Plaza)  to  Dudley  Square,  Boston 
Post  Road,  Sudbury. 


Mery   truly  yours, 


Georgeann  F.  Abbanat 

General  Counsel  and 

Acting  Clerk,  Board  of  Bank  Incorporation 


^A 


&A 
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\e//As 


MICHAEL  S.  DUKAKIS 
GOVERNOR 

PAUL  E.  BULMAN 
COMMISSIONER 
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IN  THE  MATTER  OF  WESTBANK  CORPORATION 
WEST  SPRINGFIELD,  MASSACHUSETTS 


)MPANY>'61 
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PETITION  TO  ACQUIRE  CAPITAL  STOCK  OF  TRU&E,  COMPAW^tf   iQOj, 


of  has**,, 


epns'hy  zc,}"m 


DECISION 


Westbank  Corporation,  West  Springfield  ("Petitioner")  has  petitioned  the 
Commissioner  of  Banks  for  permission  to  acquire  all  of  the  capital  stock  of  Park  West 
Bank  and  Trust  Company  ("Trust  Company")  pursuant  to  Massachusetts  General  Laws, 
Chapter  167A,  Section  4A.   An  acquisition  plan  has  been  filed  in  compliance  with  the 
above-mentioned  statutory  requirements . 

In  accordance  with  the  provisions  of  Massachusetts  General  Laws,  Chapter  167A,' 
Section  4A,  the  appropriate  legal  notices  have  been  given  to  Trust  Company  shareholders 
and  to  the  public.   The  deadline  for  filing  comments  has  passed  and  no  reactions 
adverse  to  this  petition  have  been  received.   Consequently,  the  acquisition  plan  has 
been  considered  in  conformity  with  the  cited  statutory  provisions. 

With  reference  to  this  petition,  no  bank  expansion  in  the  form  of  either  a 
merger  or  multibank  holding  company  acquisition  is  involved,  this  bank  competition 
would  not  be  adversely  affected  by  approval  of  the  proposed  acquisition  plan. 
According  to  information  provided  in  the  application,  no  new  services  would  be  added 
and  no  current  services  would  be  eliminated  by  Trust  Company  as  a  result  of  this 


acquisition.   The  proposed  transaction,  however,  would  provide  Petitioner  with  a 


/ 
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mechanism  for  offering  nonbank-oriented  financial  services  for  Trust  Company's  customers 
and  potential  clients  of  Petitioner  through  possible  establishment  of  a  nonbank  subsidiary 
within  this  one-bank  holding  company.   Therefore,  public  convenience  and  advantage 
would  be  served  by  approval  of  this  petition. 

In  addition  to  the  factors  considered  above,  the  Commissioner  of  Banks  must 
assess  whether  or  not  this  petition  complies  with  the  statutory  provisions  of  the 
Community  Reinvestment  Act.   As  the  result  of  staff  analysis,  Trust  Company  was  found 
to  have  a  satisfactory  community  reinvestment  performance  record.   This  evaluation, 
however,  must  be  confirmed  by  the  Federal  Reserve  Bank  whose  approval  is  also  necessary 
prior  to  the  consummation  of  the  proposed  stock  acquisition. 

Upon  review  of  this  petition,  economic,  financial  and  community  reinvestment 
considerations,  as  well  as  compliance  with  statutory  requirements,  were  found  to  be 
supportive  of  this  application.   Therefore,  the  proposed  stock  acquisition  plan  is 
approved . 


v-^v-^ 


Date       '  Commissioner  of  Banks 
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BOARD  OF  BANK  INCORPORATION  -  DECISION 
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May  22,   1984 


is  $lW8$it9fyv§®P'yC)  inform  you  concerning  recent  decisions  on  bank  applications  made 
the  Commissioner  of  Banks  as  well  as  petitions  not  requiring  hearings  and  public 


*  The  Conifer/Essex  Group,  Inc.,  Worcester  -  permission  to  merge  with  Charterbank, 
Incorporated,  Brockton  -  petitioner  to  be  the  surviving  corporation  in  such 
merger  -  approved  April  30,  1984. 

BOARD  OF  BANK  INCORPORATION  -  HEARINGS 

Wednesday,  June  20,  1984  -  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  10:00  A.M. 

*  Bank  of  Boston  Corporation,  Boston,  Massachusetts  -  permission  to  merge  with  RIHT 
Financial  Corporation,  Providence,  Rhode  Island  -  petitioner  to  be  the  surviving 
corporation  in  such  merger. 

Olympic  International  Bank  &  Trust  Company  -  permission  to  establish  a  new  trust 
company  in  the  City  of  Boston. 

Bank  of  New  Bedford  -  permission  to  establish  a  new  trust  company  in  the  City  of 
New  Bedford. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Wednesday,  June  20,  1984  -  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  11:00  A.M. 

Security  Pacific  Finance  Corp.  permission  to  establish  a  small  loans  business  to 
be  located  at  551  East  Columbus  Avenue,  Springfield. 

E.  F.  Hutton  Real  Estate  Financial  Services,  Inc.  -  permission  to  establish  a 
small  loans  business  to  be  located  at  333  Elm  Street,  Dedham. 

*  Hearings  under  Chapter  167A,  Sections  2  and  4  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 


(OVER) 
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OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Bank  of  New  England-Hancock,  Quincy  -  permission  to  close  its  branch  office 
located  at  17  Cottage  Avenue,  Quincy  -  approved  April  19,  1984. 

Westbank  Corporation,  West  Springfield  -  permission  to  acquire  all  of  the  capital 
stock  of  Park  West  Bank  and  Trust  Company,  West  Springfield  -  approved  April  27, 
1984. 

Dean  Cooperative  Bank,  Franklin  -  permission  to  establish  a  branch  office/training 
facility  at  Tri  County  Regional  Technical  Vocational  High  School,  147  Pond  Street, 
Franklin  -  approved  May  14,  1984. 

Haymarket  Cooperative  Bank,  Boston  -  permission  to  close  the  branch  office  at 
983  Bennington  Street,  East  Boston  -  approved  April  27,  1984. 

Leominster  Credit  Union,  Leominster  -  permission  to  amend  Section  1  of  Article  II 
of  its  By-Laws  by  deleting  said  Section  1  and  substituting  therefor  the 
following:  "Section  1  Membership  in  this  Credit  Union  is  limited  to  those 
persons  living,  working  or  having  business  within  Worcester,  Middlesex,  Franklin, 
Hampden,  Hampshire  and  Norfolk  Counties."  -  approved  April  24,  1984. 

Millbury  Credit  Union,  Millbury  and  Wonder  Market  Companies  Federal  Credit  Union, 
Worcester  -  permission  to  merge  under  charter,  name  and  amended  by-laws  of 
Millbury  Credit  Union  -  approved  April  24,  1984. 

Polish  National  Credit  Union,  Chicopee  -  permission  to  amend  Section  1  of 
Article  II  (Membership  and  Sphere  of  Operations)  of  its  By-Laws  as  follows: 
"Membership  in  this  corporation  is  limited  to  those  who  are  residents  of  Hampden, 
Hampshire,  Franklin  and  Berkshire  Counties  within  the  Commonwealth  of  Massachusetts 
as  well  as  organizations  and  associations  within  such  area."  -  approved  April  24, 
1984. 

Southbridge  Credit  Union,  Southbridge  -  permission  to  amend  its  By-Laws  under 
Article  II,  Section  I  as  follows:  "Membership  in  this  Corporation  be  limited  to 
persons,  businesses  and  organizations  that  are  either  residing,  working  or 
operating  within  the  Counties  of  Worcester,  Bristol,  Franklin,  Hampshire,  Norfolk, 
Hampden  and  Middlesex.  A  member  who  leaves  the  Sphere  of  Operation  of  this 
Corporation  may  retain  his  or  her  shares  and  deposits."  -  approved  April  24,  1984. 

Consumers  Savings  Bank,  Worcester  -  permission  to  relocate  its  main  office  from 
its  present  location  at  316  Main  Street  to  50  Front  Street,  Worcester  -  approved 
May  14,  1984. 

West  Newton  Savings  Bank,  West  Newton  -  permission  to  relocate  its  Lincoln  branch 
office  from  the  Three  S  Building,  Lincoln  Road  to  152  Lincoln  Road,  Lincoln  - 
approved  May  2,  1984. 
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OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

The  Boston  Bank  of  Commerce,  Boston  -  permission  to  close  its  branch  office 
located  at  1630  Blue  Hill  Avenue,  Mattapan. 

Cape  Cod  Bank  and  Trust  Company,  Hyannis  -  permission  to  establish  a  branch  office 
to  be  located  at  the  intersection  of  Jones  Road  and  Palmer  Avenue  (Route  28), 
Falmouth. 

Metro  Bancorp,  Inc.,  Melrose  -  permission  to  acquire  all  the  capital  stock  of 
Metropolitan  Bank  and  Trust  Company,  Melrose. 

Easton  Cooperative  Bank,  North  Easton  -  permission  to  relocate  its  branch  office 
from  the  corner  of  Main  and  Center  Streets,  North  Easton  to  a  new  location  on  the 
westerly  side  of  Washington  Street  (Route  138),  North  Easton. 

Mayflower  Cooperative  Bank,  Middleboro  -  permission  to  close  its  branch  office  at 
Rockland  Plaza,  Rockland. 

B.I.W.  Credit  Union,  Beloit,  Wisconsin  -  permission  to  establish  a  branch  office  to 
be  located  at  Lenox  Machine  Division  of  Beloit  Corporation,  Crystal  Street,  Lenox, 
Massachusetts. 

Turnpike  Credit  Union,  Boston  -  permission  to  relocate  the  credit  union  from  its 
present  location  at  Suite  3000,  Prudential  Center,  Boston  to  Suite  5170,  Ten  Park 
Plaza,  Boston. 

Cambridge  Savings  Bank,  Cambridge  -  permission  to  relocate  its  Belmont  branch 
office  from  its  present  location  at  61  Leonard  Street,  Belmont  to  35-37  Leonard 
Street,  Belmont. 

Danvers  Savings  Bank,  Danvers  -  permission  to  establish  a  branch  office  to  be 
located  at  7  Washington  Street,  Peabody. 

Lynn  Five  Cents  Savings  Bank,  Lynn  and  Lincoln  Cooperative  Bank,  Lynn  -  permission 
to  merge  under  the  charter  and  name  of  Lynn  Five  Cents  Saving  Bank. 

Milford  Savings  Bank,  Milford  -  permission  to  establish  a  branch  office  to  be 
located  at  the  corner  of  Route  16  (East  Main  Street)  and  Beaver  Street.  Milford. 

Taunton  Savings  Bank,  Taunton  -  permission  to  close  its  branch  office  located  at 
12  Court  Street,  Taunton  and  relocate  this  office  to  the  Taylor  Building, 
10  Taunton  Green,  Taunton. 

Very  truly  yours, 

b.,A  A  4  -A 

Edward  F.  Flynn, \jr. 
Deputy  Commissioner  of  Banks, 
General  Counsel  and  Clerk, 
Board  of  Bank  Incorporation 


<Jne/ 


MICHAELS.  DUKAKIS 
GOVERNOR 

PAUL  E.  BULMAN 
COMMISSIONER 


W 


100  ^ajrdsuckfe,  Sfaeel,  £$oa/qsv  02202 


IN  THE  MATTER  OF   WORKINGMENS  COOPERATIVE  BANK 


APPLICATION  TO  CLOSE   ITS  BRANCH  OFFICE  AT 
564  COLUMBIA  ROAD,    UPHAMS  CORNER,    DORCHESTER,   MASSACHUSETTS 


DECISION 

Pursuant  to  Chapter  167C,  Section  3  of  the  Massachusetts  General  Laws, 
Workingmens  Cooperative  Bank  has  applied  for  approval  to  close  its  branch  office 
located  at  564  Columbia  Road,  Uphams  Corner,  Dorchester,  Massachusetts. 

Notice  of  the  application,  affording  opportunity  for  interested  persons 
to  submit  comments,  has  been  published.  The  time  for  filing  comments  has  passed. 
The  application  and  all  comments  received  have  been  considered  in  accordance 
with  the  relevant  statutory  provisions  of  the  Massachusetts  General  Laws  (as 
cited  above). 

Applicant,  with  total  deposits  of  $161  million  (as  of  October  31,  1983), 
operates  a  main  office  at  100  Summer  Street  in  Boston's  central  business  district 
and  has  branches  in  Winthrop,  the  Back  Bay  commercial  area,  Dorchester  Lower 
Mills,  West  Roxbury,  and  Dorchester  Uphams  Corner  which  is  the  subject  of  this 
application.  The  Uphams  Corner  neighborhood  within  Dorchester  is  described  as  a 
low  and  moderate  income  residential  neighborhood  with  modest  commercial  service 
avai labi 1 ity. 
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Appl icant  submits  that  this  branch  office  has  experienced  significant 
deposit  outflows,  loan  volume  decrease,  and  operating  cost  increases  over  the 
past  several  years  of  operations.   It  further  asserts  that  the  branch  can  no 
longer  be  justified  on  the  basis  of  cost,  and  it  seeks  approval  of  this 
application  in  order  to  consolidate  this  office  into  its  Dorchester  Lower  Mills 
facility  and  thus  preserve  its  capital  resources. 

Massachusetts  statutes  require  regulatory  permission  prior  to  any 
cooperative  bank  branch  closing  but  do  not  specify  the  basis  upon  which  to 
decide  such  cases.  Traditionally,  issues  such  as  the  capital  ability  of  the 
Applicant  to  support  the  branch  office,  the  relative  convenience  of  the 
remaining  banking  services  within  the  primary  service  area,  the  nature  and 
extent  of  banking  services  to  be  lost,  and  the  competitive  effect  of  the  removal 
of  a  banking  alternative  have  been  essential  to  the  Division  of  Banks' 
consideration  of  such  applications.  Yet  even  according  to  these  standards,  an 
analysis  of  the  subject  application  produces  inconclusive  results. 

Given  the  circumstances,  it  is  important  to  recognize  a  fundamental 
difference  between  expansion  and  contraction  of  banking  facilities.  Expansion 
represents  an  attempt  to  serve  a  new  community  through  competitive  products, 
services,  and  attitude.  Regulatory  approval  of  an  expansion  serves  as  an 
additional,  significant  incentive  to  carry  out  the  process  in  a  sound  and 
thoughtful  manner. 

Regulatory  denial  of  a  closing,  however,  offers  no  such  promise.   In  the 
present  instance,  bank  management  has  made  its  decision,  reflected  by  this 
application,  that  operation  at  the  particular  location  should  be  discontinued. 
Therefore,  while  it  may  require  continued  operation  at  the  location,  the 
Division  is  unable  to  influence  the  manner  and  attitude  with  which  banking 


services  are  specifically  offered  and  delivered  to  the  public.  To  the  extent 
the  Division  foresees  no  change  in  manner  or  attitude  by  the  Applicant,  it 
believes  that  denial  of  the  application  would  be  of  little  substantive  value  to 
Dorchester's  Uphams  Corner  community. 

Notwithstanding  the  factors  cited  above,  the  statutory  provisions  of  the 
Community  Reinvestment  Act  should  be  considered.  Analysis  of  the  Applicant's 
CRA  record  uncovered  various  deficiencies.  Subsequent  to  this  filing, however, 
and  without  any  preconditions  concerning  approval  of  this  application,  the 
Applicant  has  met  with  various  community  groups  active  in  the  City  of  Boston  and 
Uphams  Corner  neighborhood  and  has  agreed  with  those  groups  to  take  action  to 
improve  its  CRA  performance  by  creating  a  CRA  Compliance  Committee  made  up  of 
senior  management  to  review  all  CRA  related  activities  and  review  all  declined 
loans  from  the  Uphams  Corner,  Dorchester,  Mattapan,  Hyde  Park,  and  Roslindale 
neighborhoods;  setting  a  goal  of  $1.5  million  in  mortgage  loans  in  Uphams  Corner 
and  an  additional  $1.5  million  for  mortgage  loans  in  the  other  four 
neighborhoods  referred  to  above;  participating  in  the  "Boston  Compact"  sponsored 
by  the  Private  Industry  Council  to  hire  qualified  graduates  of  Boston  public 
high  schools  and  employment  of  bilingual  employees  to  service  bilingual 
communities;  and  establishing  working  relationships  with  area  community-based 
organizations  including  the  Columbia-Savin  Hill  and  Mt.  Bowdoin  Neighborhood 
Housing  Services  offices.  Following  through  on  these  commitments  should  assist 
the  Applicant  in  better  meeting  community  credit  needs  in  the  future. 

Although  there  are  five  banking  institutions  in  the  Uphams  Corner 
commercial  district,  a  number  of  the  adverse  comments  filed  on  this  proposed 
branch  closing  expressed  concerns  about  the  delivery  of  deposit  and  credit 
services  to  the  Uphams  Corner  community  in  general.  Concerns  were  also 
expressed  about  the  negative  impact  of  a  branch  closing  on  the  commercial 
redevelopment  underway  in  the  Uphams  Corner  commercial  district.   These  concerns 
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have  been  seriously  considered.   It  has  been  concluded,  however,  that  except  for 
the  commitments  referred  to  above  and  the  simple  occupancy  of  a  storefront  the 
Applicant  has  \/ery   little  to  offer  the  Uphams  Corner  community.  This  Division 
has  been  advised  by  various  other  financial  institutions  which  are  in  a  better 
position  to  make  a  major  contribution  to  the  Uphams  Corner  community  that  they 
would  consider  the  feasibility  of  establishing  a  facility  in  Uphams  Corner  if 
the  Applicant's  branch  office  becomes  available.  This  possibility  appears  to 
hold  more  promise  for  continuing  the  momentum  of  neighborhood  revitalization 
efforts  mentioned  in  various  protest  letters  and  media  reports  than  would  the 
denial  of  this  branch  closing  application. 

Thus,  on  the  basis  of  the  record  indicated  above,  this  application  to 
close  the  branch  office  at  564  Columbia  Road,  Uphams  Corner,  Dorchester  is 
approved. 
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Paul   E.   Bulman 
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June  22,  1984 


This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  petitions  not 
requiring  hearings  and  a  public  hearing  scheduled  for  July. 

BOARD  OF  BANK  INCORPORATION  -  DECISIONS 

Bank  of  Boston  Corporation,  Boston,  Massachusetts  -  permission  to  merge  with  Colonial 
Bancorp,  Inc.,  Waterbury,  Connecticut  -  petitioner  to  be  the  surviving  corporation  in 
such  merger  -  approved  June  11,  1984. 

U  S  T  Corp. ,  Boston  -  approval  to  acquire  direct  or  indirect  ownership  of,  control 
of,  and  power  to  vote  up  to  100%  of  the  voting  shares  (exclusive  of  directors' 
qualifying  shares)  of  Natick  Trust  Company,  Natick  -  approved  June  12,  1984. 

BOARD  OF  BANK  INCORPORATION  -  HEARING 

Wednesday,  July  18,  1984  -  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  10:00  A.M. 

The  First  Bancorporation,  Chelmsford  -  approval  to  acquire  direct  or  indirect 
ownership  of,  control  of,  and  power  to  vote  up  to  100%  of  the  voting  stock  (exclusive 
of  qualifying  shares)  of  Martha's  Vineyard  National  Bank,  Vineyard  Haven. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Haymarket  Cooperative  Bank,  Boston  -  permission  to  redesignate  its  facility  at 
280  Atlantic  Avenue,  Boston  as  its  main  office  and  to  redesignate  its  facility  at 
315  Hanover  Street,  Boston  as  a  branch  office  -  approved  June  14,  1984. 

Mayflower  Cooperative  Bank,  Middleboro  -  permission  to  close  its  branch  office  at 
Rockland  Plaza,  Rockland  -  approved  May  29,  1984. 

Wakefield  Cooperative  Bank,  Wakefield  -  permission  to  establish  a  branch  office  to  be 
located  at  139  Albion  Street,  Wakefield  -  approved  June  4,  1984. 

Community  Savings  Bank,  Lawrence  -  permission  to  establish  a  branch  office  to  be 
located  at  4  Main  Street,  North  Andover  -  approved  May  22,  1984. 

Lynn  Five  Cents  Savings  Bank,  Lynn  -  permission  to  purchase  the  assets  and  assume  the 
liabilities  of  Colonial  Natonal  Bank,  Danvers  as  well  as  maintain  Colonial  National 
Bank's  offices  as  branches  of  Lynn  Five  Cents  Savings  Bank  -  approved  June  5,  1984. 
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QFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Arlington  Trust  Company,  Lawrence  -  permission  to  establish  a  branch  office  to  be 
located  at  240  Main  Street,  Wilmington  Plaza,  Wilmington. 

Baybank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  establish  a  branch 
office  to  be  located  at  12  Whiting  Street,  Hingham. 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  establish  a  branch 
office  to  be  located  at  the  corner  of  Front  Street  and  Edward  Foster  Road,  Scituate. 

Century  North  Shore  Bank  and  Trust  Company,  Lynn  -  permission  to  relocate  its 
approved  but  unopened  branch  office  at  67-71  Foster  Street,  Peabody  to  12  Peabody 
Square,  Peabody. 

Essexbank,  Peabody  -  permission  to  establish  a  branch  office  to  be  located  on 
Centennial  Drive,  Centennial  Industrial  Park,  Peabody. 

Park  West  Bank  and  Trust  Company,  West  Springfield  -  permission  to  establish  a  branch 
office  to  be  located  at  85  Broad  Street,  Westfield. 

Metropolitan  Credit  Union,  Chelsea  and  Middlesex  Credit  Union,  Waltham  -  permission 
to  merge  under  the  name  and  amended  by-laws  of  Metropolitan  Credit  Union. 

Northern  Massachusetts  Telephone  Workers  Credit  Union,  Lowell  -  permission  to 
relocate  the  branch  office  presently  located  at  873  Concord  Street,  Framingham  to  the 
Colonial  Shopping  Center,  147  Cochituate  Road,  Framingham. 

Progressive  Consumers  Credit  Union,  Maiden   permission  to  close  a  branch  office 
presently  located  at  78  Main  Street,  Maynard. 

Rockland  Credit  Union,  Rockland  -  permission  to  establish  a  branch  office  to  be 
located  on  Chief  Justice  Cushing  Highway. 

Andover  Savings  Bank,  Andover  -  permission  to  close  branch  offices  at  19  Jackson 
Street,  Methuen  and  200  Sutton  Street,  North  Andover. 

Clinton  Savings  Bank,  Clinton  -  permission  to  relocate  its  Sterling  branch  office 
from  its  present  location  at  33  Main  Street  to  3  Main  Street,  Sterling. 

Union  Warren  Savings  Bank,  Boston  -  permission  to  close  its  branch  office  located  at 
133  Tremont  Street,  Boston. 

Union  Warren  Savings  Bank,  Boston  -  permission  to  relocate  the  branch  office 
presently  located  at  216  Tremont  Street,  Boston  to  205-207  Tremont  Street,  Boston 

\lery   truly  yours, 

Edward  F.  Flynn,  Jr. 
Deputy  Commissioner  of  Banks, 
General  Counsel  and  Clerk, 
Board  of  Bank  Incorporation 
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1ICHAEL  S.  DUKAKIS 
GOVERNOR 

PAUL  E.  BULMAN 
COMMISSIONER 
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IN  THE  MATTER  OF  METRO  BANCORP,  INC. 
MELROSE,  MASSACHUSETTS 

PETITION  TO  ACQUIRE  CAPITAL  STOCK  OF  TRUST  COMPANY 


DECISION 

Metro  Bancorp,  Melrose  ("Petitioner")  has  petitioned  the  Commissioner  of 
banks  for  permission  to  acquire  all  of  the  capital  stock  of  Metropolitan  Bank 
and  Trust  Company  ("Trust  Company")  pursuant  to  Massachusetts  General  Laws, 
Chapter  167A,  Section  4A.  An  acquisition  plan  has  been  filed  in  compliance  with 
the  above-mentioned  statutory  requirements. 

In  accordance  with  the  provisions  of  Massachusetts  General  Laws,  Chapter  167A, 
Section  4A,  the  appropriate  legal  notices  have  been  give  to  Trust  Company  share- 
holders and  to  the  public.  The  deadline  for  filing  comments  has  passed  and  no 
reactions  adverse  to  this  petition  have  been  received.  Consequently,  the  acquisition 
plan  has  been  considered  in  conformity  with  the  cited  statutory  provisions. 

With  , reference  to  this  petition,  no  bank  expansion  in  the  form  of  either 
a  merger  or  multibank  holding  company  acquisition  is  involved,  thus  bank  competition 
would  not  be  adversely  affected  by  approval  of  the  proposed  acquisition  plan. 
According  to  information  provided  in  the  application,  no  new  services  would  be 
added  an  no  current  services  would  be  eliminated  by  Trust  Company  as  a  result 
of  this  acquisition.  The  proposed  transaction,  however,  would  provide  Petitioner 
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with  a  mechanism  for  offering  nonbank-oriented  financial  services  for  Trust  Company's 
customers  and  potential  clients  of  Petitioner  through  possible  establishment 
of  a  nonbank  subsidiary  within  this  one-bank  holding  company.  Therefore,  public 
convenience  and  advantage  would  be  served  by  approval  of  this  petition. 

In  addition  to  the  factors  considered  above,  the  Commissioner  of  Banks  must 
assess  whether  or  not  this  petition  complies  with  the  statutory  provisions  of 
the  Community  Reinvestment  Act.  As  the  result  of  staff  analysis,  Trust  Company 
was  found  to  have  a  satisfactory  community  reinvestment  performance  record. 
This  evaluation,  however,  must  be  confirmed  by  the  Federal  Reserve  Bank  whose 
approval  is  also  necessary  prior  to  the  consummation  of  the  proposed  stock  acquisition 

Upon  review  of  this  petition,  economic,  financial  and  community  reinvestment 
considerations,  as  well  as  compliance  with  statutory  requirements,  were  found 
to  be  supportive  of  this  application.  Therefore,  the  proposed  stock  acquisition 
plan  is  approved. 


Date  Commissioner  of  Banks 
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MICHAEL  S.  DUKAKIS 
GOVERNOR 

PAUL  E.  BULMAN 
COMMISSIONER 


Cr?^     APPLICATION  TO  CLOSE  ITS  BRANCH  OFFICE  AT 

1630  BLUE  HILL  AVENUE,  MATTAPAN,  MASSACHUSETTS 


DECISION 

Pursuant  to  Chapter  167C,  Section  3  of  the  Massachusetts  General  Laws, 
Boston  Bank  of  Commerce  has  applied  for  approval  to  close  its  branch  office 
located  at  1630  Blue  Hill  Avenue,  Mattapan,  Massachusetts. 

Notice  of  the  application,  affording  opportunity  for  interested  persons 
to  submit  comments,  has  been  published.  The  time  for  filing  comments  has  passed. 
The  application  and  all  comments  received  have  been  considered  in  accordance 
with  the  relevant  statutory  provisions  of  the  Massachusetts  General  Laws  (as 
cited  above). 

Applicant,  with  total  deposits  of  approximately  $10  million  (as  of 
December  31,  1983),  operates  a  main  office  at  110  Tremont  Street  in  Boston's 
central  business  district  and  has  branch  offices  in  Roxbury,  and  Mattapan  which 
is  the  subject  of  this  application.  The  Mattapan  neighborhood  is  described  as  a 
low  and  moderate  income  residential  neighborhood  with  appropriate  commercial 
service  availability. 
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Applicant  submits  that  this  branch  office  deposit  level  is  subtantially 
below  the  national  "breakeven"  level  for  banks  in  its  asset  peer  group  according 
to  Federal  Reserve  functional  cost  analysis  guidelines.  It  further  asserts  that 
the  branch  office  has  been  a  drain  on  the  Applicant's  earning  capacity  (as  it 
negatively  affected  the  resources  of  Unity  Bank  &  Trust  Company  and  The  First 
National  Bank  of  Boston  when  each  of  these  banks  owned  the  subject  facility)  and 
thus  it  seeks  approval  of  this  application  in  order  to  consolidate  this  office 
into  its  Roxbury  facility  and  thus  preserve  its  capital  resources. 

Massachusetts  statutes  require  regulatory  permission  prior  to  any 
trust  company  branch  closing  but  do  not  specify  the  basis  upon  which  to  decide 
such  cases.  Traditionally,  issues  such  as  the  capital  ability  of  the  Applicant 
to  support  the  branch  office,  the  relative  convenience  of  the  remaining  banking 
services  within  the  primary  service  area,  the  nature  and  extent  of  banking 
services  to  be  lost,  and  the  competitive  effect  of  the  removal  of  a  banking 
alternative  have  been  essential  to  the  Division  of  Banks'  consideration  of  such 
applications.  Close  inspection  of  the  subject  branch  offices's  primary  service 
area  discloses  that  4  other  competing  financial  institutions  (2  commercial  and  2 
thrift  banks)  are  located  within  two  blocks  from  the  subject  facility  and  these 
4  institutions  combined  services  are  more  than  equivalent  to  services  lost  by 
closing  the  Applicant's  Mattapan  branch  office.  Demographic  data  such  as 
unemployment,  per  capita  income,  and  percent  of  population  below  poverty  level 
would  indicate  that  that  the  local  population  base  is  currently  barely  able  to 
support  the  existing  banks  within  Mattapan  thus  the  proposed  branch  closing 
might  provide  additional  customer  patronage  to  the  remaining  banks.  Thus, 
according  to  these  standards,  an  analysis  of  the  subject  application  produces 
conclusive  results  favorable  to  branch  office  closing. 
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Nevertheless  special  circumstances  surrounding  this  application  — 
namely,  that  the  Boston  Bank  of  Commerce  is  a  minority  owned  and  managed  bank 
and  that  Mattapan  is  an  important  minority  neighborhood  —  make  consideration  of 
this  application  somewhat  less  clear-cut  than  it  might  otherwise  be.  It  is 
important  that  this  bank  provide  service  to  this  neighborhood.   It  is  more 
important,  however,  that  this  bank  survive,  grow,  and  thrive.  It  is  the 
decision  of  management  and  the  Board  of  this  institution  that  given  their 
current  financial  constraints,  the  bank  can  best  meet  both  of  these  objectives 
by  closing  the  Mattapan  branch  and  reducing  deposit  services  in  order  to  hire 
loan  officers  to  increase  lending  in  the  Mattapan  neighborhood.  While  the 
Division  could  argue  another  point-of-view  and  require  continued  operation  of 
a  branch  in  Mattapan,  it  would  be  a  decision  based  on  opinion  rather  than  fact, 
and  would  have  no  impact  on  the  quality  and  quantity  of  banking  services 
delivered  at  the  branch  afterward. 

Thus,  on  the  basis  of  the  record  indicated  above,  this  application  to 
close  the  branch  office  at  1630  Blue  Hill  Avenue,  Mattapan  is  approved. 
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Paul   E.    Bulman 
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This  notice  serves  to  1^3 twm 
the  Board  of  Bank'  Incbrpora 
requiring  hearings  and  public  hea 

BOARD  OF  BANK   INCORPORATION   -   DECISION 


July  18,  1984 


hfcerning  recent  decisions  on  bank  applicatons  made  by 
"the  Commissioner  of  Banks  as  well  as  petitions  not 
ngs  scheduled  for  August. 


Fleet  Financial  Group,  Inc.,  Providence,  Rhode  Island  -  approval  to  acquire  direct 
or  indirect  ownership  of,  control  of,  and  power  to  vote  up  to  100%  of  the  voting 
shares  (exclusive  of  directors'  qualifying  shares)  of  Fleet  National  Bank  of 
Boston,  Boston,  Massachusetts  -  approved  July  3,  1984. 

BOARD  OF  BANK  INCORPORATION  -  MISCELLANEOUS 

The  First  Bancorporation,  Chelmsford  -  approval  to  acquire  direct  or  indirect 
ownership  of,  control  of,  and  power  to  vote  up  to  100%  of  the  voting  stock 
(exclusive  of  qualifying  shares)  of  Martha's  Vineyard  National  Bank,  Vineyard  Haven 
-  request  to  withdraw  petition  without  prejudice  -  approved  July  12,  1984. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Wednesday,  August  15,  1984  -  Room  2004,  Office  of  the  Commissioner  of  Banks, 
100  Cambridge  Street,  Boston  -  10:00  A.M." 

Ayco  Financial  Services,  Newport  Beach,  California  -  approval  for  The  Avco 
Financial  Services  Trust  to  establish  a  small  loan  company  at  24  Maple  Street, 
Danvers,  Massachusetts.  -7 

Myles  Standish  Financial  Services,  Marshfield  -  approval  to  establish  (small"  loan 
company  at  560  Plain  Street,  Marshfield  (postponed  from  July  25,  1984  hearing.) 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

BayBank  Harvard  Trust  Company,  Cambridge  -  permission  to  establish  a  branch  office 
to  be  located  at  Four  Cambridge  Center,  Cambridge  -  approved  July  5,  1984. 

BayBank  Valley  Trust  Company,  Springfield  -  permission  to  close  its  Liberty  Heights 
branch  office  at  9  Libcar  Street,  Springfield  -  approved  July  10,  1984. 
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Boston  Bank  of  Commerce,  Boston  -  permission  to  close  its  branch  office  located  at 
1630  Blue  Hill  Avenue,  Mattapan  -  approved  July  16,  1984. 

Cape  Cod  Bank  and  Trust  Company,  Hyannis  -  permission  to  establish  a  branch  office 
to  be  located  at  the  intersection  of  Jones  Road  and  Palmer  Avenue  (Route  28), 
Falmouth  -  approved  July  13,  1984. 

Century  North  Shore  Bank  and  Trust  Company,  Lynn  -  permission  to  relocate  its 
approved  but  unopened  branch  office  at  67-71  Foster  Street,  Peabody  to  12  Peabody 
Square,  Peabody  -  approved  July  10,  1984. 

Metro  Bancorp,  Inc.,  Melrose  -  permission  to  acquire  all  the  capital  stock  of 
Metropolitan  Bank  and  Trust  Company,  Melrose  -  approved  June  27,  1984. 

South  Shore  Bank,  Quincy  -  permission  to  establish  a  branch  office  to  be  located  at 
One  Monarch  Drive,  North  Quincy  -  approved  May  29,  1984. 

Easton  Cooperative  Bank,  North  Easton  -  permission  to  relocate  its  branch  office 
from  the  corner  of  Main  and  Center  Streets  to  the  westerly  side  of  Washington 
Street  (Route  138),  North  Easton  -  approved  June  25,  1984. 

Workingmens  Cooperative  Bank,  Boston  -  permission  to  close  its  branch  office 
located  at  564  Columbia  Road,  Uphams  Corner,  Dorchester  -  approved  June  14,  1984. 

CTC  Credit  Union,  Cambridge  -  permission  to  relocate  its  credit  union  from 

445  Concord  Avenue  to  One  Alewife  Place,  Cambridge  and  to  change  its  name  from  CTC 

Credit  Union  to  Cambion  Credit  Union  -  approved  July  10,  1984. 

Northern  Massachusetts  Telephone  Workers  Credit  Union,  Lowell  -  permission  to  relo- 
cate the  branch  office  from  873  Concord  Street,  Framingham  to  the  Colonial  Shopping 
Center,  147  Cochituate  Road,  Framingham  -  approved  July  2,  1984. 

Cambridge  Savings  Bank,  Cambridge  -  permission  to  relocate  its  branch  office  from 
61  Leonard  Street,  Belmont  to  35-37  Leonard  Street,  Belmont  -  approved  June  27, 
1984. 

Lowell  Institution  for  Savings,  Lowell  -  permission  to  establish  a  branch  office  at 
Pondview  Village,  Middlesex  Road,  Tyngsborough  -  approved  June  29,  1984. 

Taunton  Savings  Bank,  Taunton  -  permission  to  relocate  its  main  office  from 
12  Court  Street,  to  the  Taylor  Building,  10  Taunton  Green,  Taunton  -  approved 
June  25,  1984. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Adams  Cooperative  Bank,  Adams  -  permission  to  relocate  its  main  office  from  83  to 
93  Park  Street,  Adams. 

East  Weymouth  Savings  Bank,  East  Weymouth  -  permission  to  establish  a  branch  office 
at  741  Broad  Street,  Weymouth. 
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Neworld  Bank  for  Savings,  Boston  -  permission  to  close  its  branch  office  at 
851  Boylston  Street,  Boston. 

Northampton  Institution  for  Savings,  Northampton  -  permission  to  relocate  the 
bank's  branch  office  at  Mountain  Farms  Mall,  Route  9,  Russell  Street,  Hadley  to  a 
free-standing  building  in  the  same  shopping  complex. 

Very   truly  yours, 


Edward  F.  Flynn,  Ji 
Deputy  Commissioner  of  Banks, 
General  Counsel  and  Clerk, 
Board  of  Bank  Incorporation 


I 


^Levewtt  CrauonUrz/l  d/uilama,    ^yovemtmenl    loenter- 
100   ^amUitfye   ^fotet,    Sftolton  02202 

iicBlttl^  August  17,   1984 

This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Board  of  Bank  Jncor^4tion  and  the  Commissioner  of  Banks  as  well   as  petitions  not 
requiring  hearings  and  public  hearing  scheduled  for  September. 

BOARD  OF  BANK   INCORPORATION   -  HEARING 

__ . r , 

*  Thursday,  September  20,  1984  -  Room  2203,  Saltonstall  Building,  100  Cambridge 
Street,  Boston  -  10:00  A.M. 

First/Martha's  Vineyard  Bancorporation,  Vineyard  Haven  -  permission  to  acquire 
direct  or  indirect  ownership  of,  control  of,  and  power  to  vote  up  to  at  least 
69  percent  of  the  voting  stock  (exclusive  of  directors'  qualifying  shares)  of 
Martha's  Vineyard  National  Bank. 

BOARD  OF  BANK  INCORPORATION  -  DECISIONS 

Olympic  International  Bank  &  Trust  Company  -  permission  to  establish  a  new  trust 
k     company  in  the  City  of  Boston  -  approved  August  13,  1984. 

Bank  of  New  Bedford  -  permission  to  establish  a  new  trust  company  in  the  City  of 
New  Bedford  -  approved  August  13,  1984. 

Bank  of  Boston  Corporation,  Boston  -  permission  to  merge  with  RIHT  Financial 
Corporation,  Providence,  Rhode  Island  -  petitioner  to  be  the  surviving  corporation 
in  such  merger  -  approved  August  6,  1984. 

BOARD  OF  BANK  INCORPORATION  -  APPLICATION  PENDING 

Pioneer  Financial,  A  Cooperative  Bank,  Newtonville  -  permission  to  redesignate  the 
bank's  branch  office  facility  at  46  Pleasant  Street,  Maiden  as  its  main  office  and 
to  redesignate  its  facility  at  305  Walnut  Street,  Newtonville  as  a  branch  office. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Avco  Financial  Services,  Newport  Beach,  California  -  approval  for  The  Avco 
Financial  Services  Trust  to  establish  a  small  loan  company  at  24  Maple  Street, 
Danvers,  Massachusetts  -  denied  August  15,  1984. 

*  Hearings  under  Chapter  167A,  Sections  2  and  4  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 

(OVER) 
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Manuf acturers  Hanover  Financial  Services  of  Massachusetts,  Inc.  -  permission  to 
establish  a  small  loan  company  at  #8  New  England  Executive  Park,  Burlington  - 
approved  August  15,  1984. 

Arlington  Trust  Company,  Lawrence  -  permission  to  establish  a  branch  office  to  be 
located  at  240  Main  Street,  Wilmington  Plaza,  Wilmington  -  approved  August  14,  1984. 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  establish  a  branch 
office  to  be  located  at  the  corner  of  Front  Street  and  Edward  Foster  Road,  Scituate 
-  approved  August  16,  1984. 

Essexbank,  Peabody  -  permission  to  establish  a  branch  office  to  be  located  on 
Centennial  Drive,  Centennial  Industrial  Park,  Peabody  -  approved  August  15,  1984. 

Park  West  Bank  and  Trust  Company,  West  Springfield  -  permission  to  establish  a  branch 
office  to  be  located  at  85  Broad  Street,  Westfield  -  July  26,  1984. 

Adams  Cooperative  Bank,  Adams  -  permission  to  relocate  its  main  office  from  83  to 
93  Park  Street,  Adams  -  approved  August  10,  1984 

B.I.W.  Credit  Union,  Beloit,  Wisconsin  -  permission  to  establish  a  branch  office  to 
be  located  at  Lenox  Machine  Division  of  Beloit  Corporation,  Crystal  Street,  Lenox, 
Massachusetts  -  approved  August  3,  1984. 

Metropolitan  Credit  Union,  Chelsea  and  Middlesex  Credit  Union,  Waltham  -  permission 
to  merge  under  the  name  and  amended  by-laws  of  Metropolitan  Credit  Union  -  approved 
July  23,  1984. 

Progressive  Consumers  Credit  Union,  Maiden  -  permission  to  close  a  branch  office 
presently  located  at  78  Main  Street,  Maynard  -  approved  July  25,  1984. 

Turnpike  Credit  Union,  Boston  -  permission  to  relocate  the  credit  union  from  its 
present  location  at  Suite  3000,  Prudential  Center,  Boston  to  Suite  5170,  Ten  Park 
Plaza,  Boston  -  approved  August  14,  1984. 

Andover  Savings  Bank,  Andover  -  permission  to  close  branch  offices  at  19  Jackson 
Street,  Methuen  and  200  Sutton  Street,  North  Andover  -  approved  August  14,  1984. 

Clinton  Savings  Bank,  Clinton  -  permission  to  relocate  its  Sterling  branch  office 
from  its  present  location  at  33  Main  Street  to  3  Main  Street,  Sterling  -  approved 
August  14,  1984. 

Danvers  Savings  Bank,  Danvers  -  permission  to  establish  a  branch  office  to  be 
located  at  7  Washington  Street,  Peabody  -  approved  August  15,  1984. 

Dedham  Institution  for  Sayings,  Dedham  -  permission  to  utilize  a  trailer  as  a 
temporary  facility  until  its  present  Dedham  Square  branch  office  renovation  has 
been  completed  approved  August  3,  1984. 

Neworld  Bank  for  Savings,  Boston  -  permission  to  close  its  branch  office  at 
851  Boylston  Street,  Boston  -  approved  August  10,  1984. 
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\ OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  MISCELLANEOUS 

Pioneer  Financial,  A  Cooperative  Bank,  Newtonville  -  permission  to  close 
branch  offices  located  at  577  Main  Street,  Waltham  and  289  Middlesex  Avenue, 
Medford  -  application  withdrawn  July  13,  1984 

Rockland  Credit  Union,  Rockland  -  permission  to  establish  a  branch  office  to 
be  located  on  Chief  Justice  Cushing  Highway,  Cohasset  -  application  withdrawn 
August  2,  1984. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  branch  office  at 
313  Speen  Street,  Natick. 

Mechanics  Bank,  Worcester  -  permission  to  relocate  its  branch  office  from 
33  Harding  Street  to  116  Millbury  Street,  Worcester. 

Shawmut  Bank  of  Franklin  County,  Greenfield  -  permission  to  relocate  its  branch 
office  from  12  North  Main  Street  to  85  East  Main  Street,  Orange. 

Citizens'  Credit  Union,  New  Bedford  -  permission  to  close  its  branch  office  at 
140  Broadway,  Taunton  and  to  establish  a  branch  office  to  be  located  at  K-Mart 
Plaza,  Raynham. 

I-C  Credit  Union,  Fitchburg  -  permission  to  establish  a  branch  office  to  be  located 
at  310  Bemis  Road,  Fitchburg. 

Randolph  Credit  Union,  Randolph  -  permission  to  establish  a  branch  office  at 
One  Credit  Union  Way,  Randolph. 

Bridgewater  Savings  Bank,  Bridgewater  -  permission  to  establish  a  branch  office  at 
Middleborough  Rotary  Junction,  Routes  44,  28,  and  18,  Middleborough. 

Florence  Savings  Bank,  Florence  -  permission  to  establish  a  branch  office  at 
69  Main  Street,  Florence. 

New  Bedford  Five  Cents  Savings  Bank,  New  Bedford  -  permission  to  close  its  branch 
office  location  at  Cape  Roads  Plaza,  Raynham. 

People's  Savings  Bank,  Brockton  -  permision  to  relocate  one  of  its  branch  offices 
from  2139  Central  Street  to  700  Washington  Street,  Stoughton.   (The  proposed 
facility  is  currently  operated  by  Pioneer  Financial,  A  Cooperative  Bank  which  has 
permission  to  close  this  branch  office.) 

Spencer  Savings  Bank,  Spencer  -  permission  to  establish  a  branch  office  to  be 
located  on  Route  122A,  Rutland. 

\lery   truly  yours, 


Paul  E.  Bulman 
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September  21,  1984  ^ac\\US^S 


This  notice  serves  to  inform  you  concerning  recent  decisions  on  UaHK  a, 
the  Commissioner  of  Banks  as  well  as  petitions  not  requiring  hearings 
scheduled  for  October. 

BOARD  OF  BANK  INCORPORATION  -  HEARINGS 
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Tuesday,  October  16,  1984,  Hearing  Room  E,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  10:00  A.M. 

Cape  Bank  -  A  Cooperative  Bank  -  permission  to  establish  a  new  cooperative  bank  in 
the  Village  of  Hyannis. 

*  The  Conifer/Essex  Group,  Inc.,  Worcester  -  permission  to  vote  the  stock  of  their 
subsidiaries  -  Merchants  Bank  and  Trust  Company  of  Cape  Cod  and  Falmouth  Bank  and 
Trust  Company  -  in  favor  of  a  merger  between  these  institutions  under  the  charter  of 
Falmouth  Bank  and  Trust  Company,  the  name  of  Bank  of  Cape  Cod,  and  the  main  office  to 
be  located  at  249  Worcester  Court  East,  Falmouth. 

|  OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARING 

Wednesday,  October  17,  1984,  Room  2004,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  10:00  A.M. 

The  Avco  Financial  Services  Trust,  Newport  Beach,  California  -  permission  to 
establish  a  small  loans  business  at  24  Maple  Street,  Danvers. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  branch  office  at 
313  Speen  Street,  Natick  -  approved  September  17,  1984. 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  establish  a  branch 
office  at  12  Whiting  Street,  Hingham  -  approved  August  10,  1984. 

Framinqham  Trust  Company,  Framingham  -  permission  to  relocate  the  Sudbury  Plaza 

Shopping  Center  branch  office  from  its  present  location  to  the  first  floor  of  an 

additional  building  now  being  built  in  the  same  shopping  center  -  approved  June  25, 
1984. 

Mechanics  Bank,  Worcester  -  permission  to  relocate  its  branch  office  from 

333  Harding  Street  to  116  Mi  11  bury  Street,  Worcester  -  approved  September  17,  1984. 

*  Hearings  under  Chapter  167A,  Sections  2  and  4  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 
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I-C  Credit  Union,  Fitchburg  -  permission  to  establish  a  branch  office  at  310  Bemis 
Road,  Fitchburg  -  approved  September  17,  1984. 

Bridgewater  Savings  Bank,  Bridgewater  -  permission  to  establish  a  branch  office  at 
the  Middleborough  Rotary  Junction,  Routes  44,  28,  and  18,  Middleborough  -  approved 
September  21,  1984. 

Citizens-Union  Savings  Bank,  Fall  River  -  permission  to  temporarily  relocate  its 
motor  branch  to  a  mobile  facility  (until  remodeling  completion  allows  such 
relocation  to  be  reversed)  -  approved  August  31,  1984. 

East  Weymouth  Savings  Bank,  East  Weymouth  -  permission  to  establish  a  branch  office 
at  741  Broad  Street,  East  Weymouth  -  approved  August  22,  1984. 

Florence  Savings  Bank,  Florence  -  permission  to  establish  a  branch  office  at 
69  Main  Street,  Florence  -  approved  September  17,  1984. 

Milford  Savings  Bank,  Milford  -  permission  to  establish  a  branch  office  at  the 
corner  of  Route  16  (East  Main  Street)  and  Beaver  Street,  Milford  -  approved 
September  14,  1984. 

Northampton  Institution  for  Savings,  Northampton  -  permission  to  relocate  its 
branch  office  at  Mountain  Farms  Mall,  Route  9,  Russell  Street,  Hadley  to  a  free 
standing  building  in  the  same  shopping  complex  -  approved  August  22,  1984. 

Spencer  Savings  Bank,  Spencer  -  permission  to  establish  a  branch  office  on 
Route  122A,  Rutland  -  approved  September  14,  1984. 

Union  Warren  Savings  Bank,  Boston  -  permission  to  close  its  branch  office  at 
133  Tremont  Street,  Boston  and  to  relocate  its  branch  office  from  216  Tremont 
Street,  Boston  to  205-207  Tremont  Street,  Boston  -  approved  July  23,  1984. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Bank  of  Boston-Norfolk,  Wellesley  -  permission  to  establish  a  branch  office  at  the 
corner  of  Oak  and  Church  Streets,  Pembroke. 

Bank  of  New  England  -  Hancock,  Quincy  -  permission  to  relocate  its  Norfolk  branch 
office  from  134  Main  Street  to  the  intersection  of  Main  Street  and  Rockwood  Road, 
Norfolk. 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  establish  a  branch 
office  at  1999  Centre  Street,  West  Roxbury. 

Cambridge  Trust  Company,  Cambridge  -  permission  to  relocate  its  branch  office 
presently  located  at  358  Huron  Avenue  directly  accross  the  street  to  353  Huron 
Avenue,  Cambridge. 

USTrust/Middlesex,  Cambridge  and  Natick  Trust  Company,  Natick  -  permission  to  merge 
under  the  name  and  charter  of  USTrust/Middlesex. 

Brockton  Credit  Union,  Brockton  -  permission  to  close  its  branch  office  at 
25  Crescent  Street,  Brockton. 
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United  Employees  Credit  Union,  Boston  and  Boston  &  Albany  Employees  Credit  Union, 
Boston  -  permission  to  merge  under  the  name  and  charter  of  United  Employees  Credit 
Union. 

WMW  Community  Credit  Union,  Whitinsville  -  permission  to  relocate  the  credit  union 
from  the  ATF  Davidson  Company  plant  on  Main  Street,  Whitinsville  to  1298  Providence 
Road,  Whitinsville. 

West  Lynn  G.E.  Employees'  Credit  Union,  Lynn  -  permission  to  relocate  the  credit 
union  from  40  Federal  Street,  Lynn  to  50  Fordham  Road,  Wilmington  (both  facilities 
are  located  within  General  Electric  plants);  and  to  amend  Article  I,  Section  1; 
Article  II,  Section  1  (last  8  words);  and  Article  XIII,  Section  1  by  deleting  all 
references  to  West  Lynn  and  West  Lynn  General  Electric  Employees  Credit  Union  and 
substituting  the  new  phrase  "Wilmington  General  Electric  Employees  Credit  Union" 
for  the  latter  phrase  cited  above. 

Community  Savings  Bank,  Holyoke  -  permission  to  relocate  its  South  Hadley  branch 
office  from  40  Bridge  Street  to  south  of  the  intersection  of  Lamb  Street  and 
Route  202,  South  Hadley. 

\Jery   truly  yours, 


^^\4-3^~- 


Edward  F.  Flynn,  Jr. 
Deputy  Commissioner  of  Banks, 
General  Counsel  and  Clerk, 
Board  of  Bank  Incorporation 
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MICHAEL    S.DUKAKIS 
GOVERNOR 

PAUL    E.  BULMAN 
COMMISSIONER 
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IN  THE  MATTER  OF  NEW  BEDFORD  FIVE  CENTS  SAVINGS  BANK 
APPLICATION  TO  CLOSE  ITS  BRANCH  OFFICE  AT 
CAPE  ROADS  PLAZA,   RAYNHAM,  MASSACHUSETTS 


DECISION 

Pursuant  to  Chapter  167C,  Section  3  of  the  Massachusetts 
General  Laws,  New  Bedford  Five  Cents  Savings  Bank  has  applied  for 
approval  to  close  its  branch  office  located  at  Cape  Roads  Plaza,  Raynham, 
Massachusetts. 

Notice  of  the  application,  affording  opportunity  for 
interested  persons  to  submit  comments  has  been  published.  The  time  for 
filing  comments  has  passed.  The  application  and  all  comments  received 
have  been  considered  in  accordance  with  the  relevant  statutory  provisions 
of  the  Massachusetts  General  Laws  (as  cited  above). 

Applicant,  with  total  deposits  of  $270.8  million  (as  of 
June  30,  1984),  operates  a  main  office  at  791  Purchase  Street  in  New 
Bedford's  central  business  district  and  has  branches  in  Fairhaven, 
Dartmouth,  New  Bedford,  and  Raynham  which  is  the  subject  of  this 
application.  The  Raynham  community  is  described  as  an  above  average 
moderate  income  residential  community  with  modest  commercial  service 


availability. 


Applicant  submits  that  this  branch  office  has  suffered  market 
share  and  deposit  base  stagnation.  In  addition,  the  Petitioner  claims 
that  the  cost  and  volatility  of  various  deposit  funds  has  proven  to  be 
unreasonable  relative  to  other  banking  offices  experiences.  Citizens' 
Credit  Union,  however,  has  been  convinced  by  New  Bedford  Five  Cents 
Savings  Bank  to  relocate  its  Taunton  office  to  this  site  in  order  to 
accommodate  local  customers'  needs. 

Maasachusetts  statutes  require  regulatory  permission  prior  to 
any  savings  bank  branch  closing  but  do  not  specify  the  basis  upon  which 
to  decide  such  cases.  Traditionally,  issues  such  as  the  capital  ability 
of  the  Applicant  to  support  the  branch  office,  the  relative  convenience 
of  the  remaining  banking  services  within  the  primary  service  area,  the 
nature  and  extent  of  banking  services  to  be  lost,  and  the  competitive 
effect  of  the  removal  of  a  banking  alternative  have  been  essential  to  the 
Division  of  Banks'  consideration  of  such  applications.  Yet  even 
according  to  these  standards,  an  analysis  of  the  subject  application 
produces  inconclusive  results. 

Given  the  circumstances,  it  is  important  to  recognize  a 
fundamental  difference  between  expansion  and  contraction  of  banking 
facilities.  Expansion  represents  an  attempt  to  serve  a  new  community 
through  competitive  products,  services,  and  attitude.  Regulatory 
approval  of  an  expansion  serves  as  an  additional  significant  incentive  to 
carry  out  the  process  in  a  sound  and  thoughtful  manner. 
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Regulatory  denial  of  a  closing,  however,  offers  no  such 
promise.  In  the  present  instance,  bank  management  has  made  its  decision, 
reflected  by  this  application,  that  operation  at  the  particular  location 
should  be  discontinued.  Therefore,  while  it  may  require  continued 
operation  at  the  location,  the  Division  is  unable  to  influence  the  manner 
and  attitude  with  which  banking  services  are  specifically  offered  and 
delivered  to  the  publiCc  To  the  extent  the  Division  foresees  no  change 
in  manner  or  attitude  by  the  Applicant,  it  believes  that  denial  of  the 
application  would  be  of  little  substantive  value  to  the  Raynham  community. 

Notwithstanding  the  factors  cited  above,  the  statutory 
provisions  of  the  Community  Reinvestment  Act  should  be  considered. 
Analysis  of  the  Applicant's  CRA  record  uncovered  various  deficiencies, 
although  the  Applicant's  general  community  reinvestment  performance  is 
considered  to  reasonably  comply  with  statutory  requirements.  Outreach 
efforts  to  various  community  groups  (including  media  marketing  of  credit 
services)  should  be  improved.  In  addition,  income  criteria  utilized  to 
evaluate  credit  card  applications  should  be  used  more  consistently 
without  regard  for  geographic  boundaries  (credit  applicant  source). 
Subsequent  to  the  subject  branch  closing  but  prior  to  any  future 
regulatory  applications  filed  by  this  Petitioner,  relevant  community 
reinvestment  efforts  will  be  closely  monitored  to  insure  that 
deficiencies  are  adequately  corrected. 
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Although  there  are  six  banking  offices  in  Raynham,  a  number  of 
the  adverse  comments  filed  on  this  proposed  branch  closing  expressed 
concerns  about  the  negative  impact  of  a  branch  closing  on  public 
convenience.  It  has  been  concluded,  however,  that  except  for  the 
commitments  referred  to  above,  the  community  would  be  better  served  by 
Citizens'  Credit  Union  which  has  petitioned  the  Commissioner  of  Banks  to 
replace  the  New  Bedford  Five  Cents  Savings  Bank's  branch  office  at  the 
subject  location. 

Thus,  on  the  basis  of  the  record  indicated  above,  this 
application  to  close  the  New  Bedford  Five  Cents  Savings  Bank's  branch 
office  at  Cape  Roads  Plaza,  Raynham  is  approved. 


9-  c&f'^'y  ^  'gaf&.Osrt>&*<*^ 

Paul  E.  Bulman 
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MICHAEL    S.  DUKAKIS 

GOVERNOR 

PAUL    E.  BULMAN 

COMMISSIONER 
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IN  THE  MATTER  OF  BROCKTON  CREDIT  UNION 
APPLICATION  TO  CLOSE  ITS  BRANCH  OFFICE  AT       nrp  ,   1QQ.  ' 
25  CRESCENT  STREET,  BROCKTON,  MASSACHUSETTS      L~U  °  l3°4 

s„«=„==SMS==„====ra„s=„„„„^  sachusetts 

decision  Depository  Copy 

Pursuant  to  Chapter  171,  Section  2  of  the  Massachusetts 
General  Laws,  Brockton  Credit  Union  has  applied  for  approval  to  close 
its  branch  office  located  at  25  Crescent  Street,  Brockton, 
Massachusetts. 

Notice  of  the  application,  affording  opportunity  for 
interested  persons  to  submit  comments  has  been  published.  The  time 
for  filing  comments  has  passed.  The  application  and  all  comments 
received  have  been  considered  in  accordance  with  the  relevant 
statutory  provisions  of  the  Massachusetts  General  Laws  as  cited 
above. 

Applicant,  with  total  deposits  of  $98.8  million  (as  of 
July  31,  1984),  operates  a  main  office  at  68  Legion  Parkway  in 
Brockton's  central  business  district  and  has  its  branches  in  Brockton, 
one  of  which  is  the  subject  of  this  application.  The  Brockton 
community  is  described  as  a  moderate  income  residential  community  with 
adequate  commercial  service  availability. 

Applicant  submits  that  this  branch  office  was  used  both  as  a 
temporary  repository  for  various  main  office  functions  (e.g.,  payroll 
deposit  and  IRA  services)  and  a  transitory  facility  for  customers  of 


the  former  municipal  employees  credit  union  which  had  been  merged  into 
the  applicant  institution.  As  the  result  of  functional 
reorganization  and  perceived  customer  activity  changes,  the 
feasibility  of  maintaining  a  branch  office  in  downtown  Brockton  less 
than  four  blocks  from  its  main  office  has  limited  appeal  to  the 
Applicant. 

Massachusetts  statutes  require  regulatory  permission  prior  to 
any  credit  union  branch  office  closing  but  do  not  specify  the  basis 
upon  which  to  decide  such  cases.  Traditionally,  issues  such  as  the 
capital  ability  of  the  Applicant  to  support  the  branch  office,  the 
relative  convenience  of  the  remaining  banking  services  within  the 
primary  service  area,  the  nature  and  extent  of  banking  services  to  be 
lost,  and  the  competitive  effect  of  the  removal  of  a  banking 
alternative  have  been  essential  to  the  Division  of  Banks'  consideration 
of  such  applications. 

Given  the  circumstances,  it  is  important  to  recognize  a 
fundamental  difference  between  expansion  and  contraction  of  banking 
facilities.  Expansion  represents  an  attempt  to  serve  a  new  community 
through  competitive  products,  services,  and  attitude.  Regulatory 
approval  of  an  expansion  serves  as  an  additional  significant  incentive 

* 

to  carry  out  the  process  in  a  sound  and  thoughtful  manner. 

Regulatory  denial  of  a  closing,  however,  offers  no  such 
promise.  In  the  present  instance,  management  has  made  its  decision, 
reflected  by  this  application,  that  operation  at  the  particular 
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location  should  be  discontinued.  Therefore,  while  it  may  require 
continued  operation  at  the  location,  the  Division  is  unable  to 
influence  the  manner  and  attitude  with  which  banking  services  are 
specifically  offered  and  delivered  to  the  public.  To  the  extent  the 
Division  foresees  no  change  in  manner  or  attitude  by  the  Applicant,  it 
believes  that  denial  of  the  application  would  be  of  little  substantive 
value  to  the  Brockton  community. 

A  separate  provision  of  law,  section  14  of  Chapter  167, 
mandates  that  the  Commissioner  assess  the  record  of  performance  of  a 
credit  union  in  helping  to  meet  the  credit  needs  of  its  entire 
community.  One  of  the  several  factors  to  be  considered  in  making  such 
assessment,  pursuant  to  the  Community  Reinvestment  Act,  is  the 
Applicant's  record  of  opening  and  closing  offices  and  providing 
services  at  offices.  In  making  such  an  assessment,  this  Division  has 
determined  that  the  Applicant  has  a  satisfactory  community 
reinvestment  performance  record. 

The  only  adverse  comments  filed  relative  to  this  application 
were  by  local  employees  and  residents  whose  concerns  focused  on  the 
negative  impact  of  the  branch  closing  on  public  convenience.  After 
considering  those  legitimate  concerns  this  Division  concludes, 
however,  that  the  impact  of  this  closing  will  be  minimal  due  not  only 
to  the  proximity  of  the  Applicant's  main  office  but  also  the 
existence  of  at  least  eight  other  banking  offices  in  Brockton's 
central  business  district  where  this  branch  is  located. 
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Thus,  on  the  basis  of  the  record  indicated  above,  this 
application  to  close  the  Brockton  Credit  Union's  branch  office  at 
25  Crescent  Street,  Brockton  is  approved. 


Date  Paul  E.  Bulman 
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November  20,  1984 

This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  petitions  not 
requiring  hearings  and  public  hearings  scheduled  for  December. 

BOARD  OF  BANK  INCORPORATION  -  HEARING 

Thursday,  December  13,  1984,  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  10:00  A.M. 

Broad  Street  Bank  and  Trust  Company  -  permission  to  establish  a  new  trust  company  in 
the  City  of  Boston. 

BOARD  OF  BANK  INCORPORATION  -  DECISION 

First/Martha's  Vineyard  Bancorporation,  Vineyard  Haven  -  permission  to  acquire 
direct  or  indirect  ownership  of,  control  of,  and  power  to  vote  up  to  at  least 
69  percent  of  the  voting  stock  (exclusive  of  directors'  qualifying  shares)  of 
Martha's  Vineyard  National  Bank  -  approved  October  24,  1984. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARING 

Wednesday,  December  12,  1984,  Room  2004,  Office  of  the  Commissioner  of  Banks, 
Saltonstall  Building,  100  Cambridge  Street,  Boston  -  10:00  ATM7 

Merrill  Lynch  Equity  Management,  Inc.  -  permission  to  establish  a  small  loan  company 
at  100  Federal  Street,  Boston. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Bank  of  Boston-Norfolk,  Wellesley  -  permission  to  establish  a  branch  office  at  the 
corner  of  Oak  and  Church  Streets,  Pembroke  -  approved  October  22,  1984. 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  branch  office  at  19  Maple 
Avenue,  Shrewsbury  -  approved  November  20,  1984. 

Shawmut  Bank  of  Franklin  County,  Greenfield   permission  to  relocate  its  branch 
office  from  12  North  Main  Street  to  85  East  Main  Street,  Orange  -  approved 
October  22,  1984. 

Brockton  Credit  Union,  Brockton  -  permission  to  close  its  branch  office  at 
25  Crescent  Street,  Brockton  -  approved  October  25,  1984. 
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Citizens'  Credit  Union,  New  Bedford  -  permission  to  close  its  branch  office  at 
140  Broadway,  Taunton  and  to  establish  a  branch  office  to  be  located  at  K-Mart 
Plaza,  Raynham  -  approved  November  5,  1984. 

Popular  Credit  Union,  Peabody  -  permission  to  change  in  location  of  main  office  of 
the  Credit  Union  from  70  Main  Street,  Peabody  to  68  Main  Street,  Peabody  -  approved 
October  31,  1984. 

West  Lynn  G.E.  Employees'  Credit  Union,  Lynn  -  permission  to  relocate  the  credit 
union  from  40  Federal  Street,  Lynn  to  50  Fordham  Road,  Wilmington  (both  facilities 
are  located  within  General  Electric  plants),  and  to  amend  Article  I,  Section  1; 
Article  II,  Section  1  (last  8  words);  and  Article  XIII,  Section  1,  by  deleting  all 
references  to  West  Lynn  and  West  Lynn  General  Electric  Employees  Credit  Union  and 
substituting  the  new  phrase  "Wilmington  General  Electric  Employees  Credit  Union" 
for  the  latter  phrase  above  -  approved  November  8,  1984. 

WMW  Community  Credit  Union,  Whitinsville  -  permission  to  relocate  the  credit  union 
from  the  ATF  Davidson  Company  plant  on  Main  Street,  Whitinsville  to  1298  Providence 
Road,  Whitinsville  -  approved  October  22,  1984. 

Assabet  Institution  for  Savings,  Maynard  -  permission  to  relocate  its  Nagog  Square 
Mall  branch  office  from  building  number  201  to  a  new  proposed  site  within  the  Mall 
parking  lot  facing  Route  2A,  Great  Road,  Acton  -  approved  November  15,  1984. 

Assabet  Institution  for  Savings,  Maynard  -  permission  to  establish  a  branch  office  at 
74  Powder  Mill  Road,  East  Maynard  -  approved  November  19,  1984. 

Berkshire  County  Savings  Bank,  Pittsfield  -  permission  to  establish  a  branch  office 
at  Putnam  Avenue  and  Route  28  (Windmill  Square),  Barnstable  -  approved  November  16, 
1984. 

West  Newton  Savings  Bank,  West  Newton  -  permission  to  relocate  its  Sudbury  branch 
office  from  the  Village  Green  Shopping  Center  to  19  Concord  Road,  Sudbury  -  approved 
November  15,  1984. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Bank  of  New  Bedford,  New  Bedford  -  permission  to  temporarily  relocate  its  unopened 
main  office  (pending  final  charter  approval)  from  608  Pleasant  Street  to  466  County 
Street,  New  Bedford. 

First  University  Bancorp,  Inc.,  Chestnut  Hill  -  permission  to  acquire  all  the  capital 
stock  of  University  Bank  and  Trust  Company,  Chestnut  Hill. 

Savers  Cooperative  Bank,  Southbridge  -  permission  to  relocate  its  Auburn  branch 
office  from  42  Auburn  Street  to  38  Auburn  Street,  Auburn. 

Garden  Street  Credit  Union,  Everett  -  permission  to  change  Article  II-Membership  and 
Sphere  of  Operation,  Section  I  of  its  by-laws  as  follows:  "Membership  in  this 
corporation  is  limited  to  those  who  are  past  or  present  employees  of  the  APV  Gaulin 
Inc.,  members  of  their  families  and  any  association  of  such  employees." 
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Salem  Italian-American  Credit  Union,  Salem  -  permission  to  relocate  its  offices  from 
20  Endicott  Street,  Salem  to  24  Endicott  Street,  Salem. 

St.  Anne's  Credit  Union,  Fall  River  -  permission  to  relocate  its  Swansea  branch 
office  from  267  Ocean  Grove  Avenue  to  the  corner  of  old  Gardner  Neck  Road  and  Wilbur 
Avenue,  Swansea. 

Ipswich  Savings  Bank,  Ipswich  -  permission  to  relocate  its  branch  office  from  Main 
Street,  Rowley  to  the  intersection  of  Route  1  and  Route  133,  Rowley. 

New  Bedford  Five  Cents  Savings  Bank,  New  Bedford  -  permission  to  relocate  its  banking 
office  at  466  County  Street,  New  Bedford  to  572  Pleasant  Street,  New  Bedford. 

Very  truly  yours, 

Edward  F.  Flynn,  Jr. 
Deputy  Commissioner  of  Banks, 
General  Counsel  and  Clerk, 
Board  of  Bank  Incorporation 
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December  18,  1984 

This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  petitions  not 
requiring  hearings  and  a  public  hearing  scheduled  for  January,  1985. 

BOARD  OF  BANK  INCORPORATION  -  HEARING 

Wednesday,  January  16,  1985,  Hearing  Room  E,  10th  Floor,  Saltonstall  Building, 
100  Cambridge  Street,  Boston  -  10:00  A.M. 

CapeBank,  A  Massachusetts  Cooperative  Bank  -  permission  to  establish  a  new 
cooperative  bank  in  the  Village  of  Hyannis. 

BOARD  OF  BANK  INCORPORATION  -  DECISION 


The  Conifer/Essex  Group,  Inc.,  Worcester  -  permission  to  vote  the  stock  of  their 
subsidiaries  -  Merchants  Bank  and  Trust  Company  of  Cape  Cod,  Hyannis  and  Falmouth 
Bank  and  Trust  Company,  Falmouth  -  in  favor  of  a  merger  between  these  two  institutions 
-  approved  November  28,  1984. 


\ 

BOARD  OF  BANK  INCORPORATION  -  MISCELLANEOUS 

Bank  of  New  England  Corporation,  Boston  -  permission  to  vote  the  stock  of  any  of  its 
banking  subsidiaries  in  favor  of  any  action  which  would  result  in  the  merger  or 
consolidation  of  that  bank  with  any  one  or  more  other  banks  which  are  affiliates  of 
this  corporation  -  approved  December  6,  1984. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Merchants  Bank  and  Trust  Company  of  Cape  Cod,  Hyannis  and  Falmouth  Bank  and  Trust 
Company,  Falmouth  -  permission  to  merge  under  the  charter  of  Falmouth  Bank  and  Trust 
Company,  using  the  name  Bank  of  Cape  Cod,  with  the  main  office  to  be  located  at 
249  Worcester  Court  East,  Falmouth  -  approved  November  29,  1984. 

Bank  of  Boston-Norfolk,  Wellesley  -  permission  to  establish  a  branch  office  at 
826  Belmont  Street,  Brockton  -  approved  November  30,  1984. 

Cape  Cod  Bank  and  Trust  Company,  Hyannis  -  permission  to  establish  a  branch  office  at 
693  Main  Street,  Route  28,  Chatham  -  approved  November  27,  1984. 

Savers  Cooperative  Bank,  Southbridge  -  permission  to  relocate  its  Auburn  branch 
ottice  from  42  Auburn  Street  to  38  Auburn  Street,  Auburn  -  approved  December  17,  1984 

Medical  Area  Credit  Union,  Boston  -  permission  to  relocate  the  credit  union  from  its 
present  headquarters  at  75  Francis  Street,  Boston  to  221  Longwood  Avenue,  Boston  - 
approved  December  6,  1984. 

(OVER) 
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Pittsfield  G.E.  Employees'  Credit  Union,  Pittsfield  -  permission  to  place  a  depot 
office  within  the  General  Electric  Plastics  Division,  Corporate  Headquarters  and 
Technical  Center,  Plastics  Avenue,  Pittsfield  -  approved  November  28,  1984. 

Salem  Italian-American  Credit  Union,  Salem  -  permission  to  relocate  its  offices  from 
20  Endicott  Street,  Salem  to  24  Endicott  Street,  Salem  -  approved  December  18,  1984. 

Andover  Savings  Bank,  Andover  -  permission  to  establish  a  branch  office  at  159  River 
Road,  Andover  -  approved  November  30,  1984. 

Community  Savings  Bank,  Holyoke  -  permission  to  relocate  its  South  Hadley  branch 
office  from  40  Bridge  Street  to  south  of  the  intersection  of  Lamb  Street  and 
Route  202,  South  Hadley  -  approved  November  21,  1984. 

Ipswich  Savings  Bank,  Ipswich  -  permission  to  relocate  its  branch  office  from  Main 
Street,  Rowley  to  the  intersection  of  Route  1  and  Route  133,  Rowley  -  approved 
December  14,  1984. 

New  Bedford  Five  Cents  Savings  Bank,  New  Bedford  -  permission  to  relocate  its  banking 
office  at  466  County  Street,  New  Bedford  to  572  Pleasant  Street,  New  Bedford  - 
approved  December  6,  1984. 

Whitman  Savings  Bank,  Whitman  -  permission  to  establish  a  branch  office  at  6  Main 
Street  Extension,  Plymouth  -  approved  November  29,  1984. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Shawmut  Bank  of  Franklin  County,  Greenfield  -  permission  to  relocate  its  Federal 
Street  Office  from  377  Federal  Street  to  the  corner  of  Parkside  and  Federal  Streets, 
Greenfield. 

Medford  Cooperative  Bank,  Medford  -  permission  to  establish  a  branch  office/training 
facility  at  Medford  High  School,  489  Winthrop  Street,  Medford. 

Fall  River  Municipal  Employees  Credit  Union,  Fall  River  -  permission  to  amend 
ARTICLE  II,  Section  1  of  its  By-Laws  as  follows:  "Membership  in  this  credit  union  is 
open  to  people  who  reside,  work,  or  have  a  place  of  business  in  the  Greater  Fall 
River  area  or  in  Bristol,  Plymouth,  and  Barnstable  Counties." 

I-C  Credit  Union,  Fitchburg  -  permission  to  establish  a  branch  office  at  454  Mechanic 
Street,  Leominster. 

Northern  Mass.  Telephone  Workers  Credit  Union,  Lowell  -  permission  to  change 
ARTICLE  II,  SECTION  I  of  its  By-Laws  as  follows:  "Membership  in  this  Corporation  is 
limited  to  those  who  are  retired  and/or  employed  by  AT&T  and  its  subsidiaries,  or  the 
seven  divested  Bell  Companies  or  their  subsidiaries  or  the  Bell  Communication 
Research,  Inc.  (BELLCORE),  the  employees  of  this  Credit  Union  and  families  of  such 
members,  and  only  employees  of  corporations  whose  primary  business  is  concerned  to  be 
within  the  the  communication  industry.  Except  that  person  not  so  eligible  to 
membership  may  have  joint  accounts  with  members  of  this  Credit  Union  for  the  purpose 
of  deposits  and  withdrawals  only." 
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Norton  Employees  Credit  Union,  Worcester  -  permission  to  change  ARTICLE  II, 
Membership  and  Sphere  of  Operation,  Section  1.  of  its  By-Laws  as  follows: 
"Membership  in  this  credit  union  is  limited  to  those  who  are  employed  within  the 
territorial  limits  of  the  United  States  by  the  Norton  Company,  and  any  of  its 
subsidiaries  or  affiliated  companies,  and  who  are  on  a  Worcester,  Massachusetts 
payroll,  and  to  pensioners  thereof.  Membership  may  be  granted  to  those  persons 
employed  by  Norton  Company  at  locations  other  than  Worcester,  Massachusetts  at  the 
direction  of  the  board  of  directors.  Persons  not  so  eligible  to  membership  may  have 
joint  account  with  members  of the  credit  union  for  purpose  of  withdrawal  only." 

WMW  Community  Credit  Union,  Whitinsville  -  permission  to  change  its  By-Laws  as 
follows:  Article  I,  Section  1:  "This  Corporation  shall  be  known  as  the 
Blackstone  Valley  Credit  Union." 

City  of  Boston  Employees  Credit  Union,  Boston  -  permission  to  change  its  By-Laws  as 
follows:  Article  I,  Section  1:  "This  Corporation  shall  be  known  as  the  City  of 
Boston  Credit  Union.";  and  Article  II,  Section  1:  "Membership  in  this  Credit  Union 
is  limited  to:  A.  Persons  whose  salaries,  wages,  compensation,  pensions  or 
annuities  which  are  available  for  payroll  deduction  or  transfer  of  funds  and  are  paid 
in  whole  or  in  part  by  the  City  of  Boston,  Commonwealth  of  Massachusetts,  or  any 
district,  commission  or  authority,  within  the  Commonwealth  of  Massachusetts. 
B.  Employees  of  the  City  of  Boston  Credit  Union.  C.  Family  members  of  persons 
described  in  A  and  B  may  become  members  for  the  purpose  of  a  share,  club, 
certificates,  individual  retirement  account,  negotiable  order  of  withdrawal  account 
or  any  other  method  of  savings  and  fully  secured  loans.  D.  Organizations  or 
associations  in  accordance  with  General  Laws  (Chapter  171,  Sections  5  and  13)." 

Worcester  County  Institution  for  Savings,  Worcester  -  permission  to  establish  a 
branch  office  at  Route  146  and  Boston  Road  ("Sutton  Square" ) ,  Sutton . 

\ery   truly  yours, 


Edward  F.  Flynn,  Jr. 
Deputy  Commissioner  of  Banks, 
General  Counsel  and  Clerk, 
Board  of  Bank  Incorporation 
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